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Dear Shareholders,

The Directors of the Company take pleasure in presenting before you 57th Annual Report of the Company
together with its audited accounts for the year ended June 30, 2013 and auditors report thereon.

Production:

During the year the production of clinker stood at Nil tonnes as compared to last year's production of 21,400
tonnes. Similarly the production of cement during the year under review, at 58,038 as against 19,500 tonnes
produced in the last year. The Production of pure slag was 28,656 tonnes which was 46,082 tonnes last
year. The production of Paper bags was 1,331,760 bags as compare to the corresponding year's 1,324,600
bags.

Sales:

During the year the Company dispatched 77,844 tonnes cement as against 72,852 tonnes during the
preceding year. In the same line the sales revenue for the year under review to Rs. 499.336 million as
against Rs. 466.438 million of last year.

Financial Results:

During the current financial year, the gross loss of the Company reduced to Rs. 24.145 million as against
Rs. 87.878 million in the last year. Similarly operating loss for the year was Rs. 372.586 million whereas
in the preceding year the operating loss was Rs. 263.762 million.

Loss Per Share:

During the year the loss per share to Rs. 0.93 as compare to last year Rs. 0.74 per share.

Dividend:

In view of losses no dividend has been recommended for the year 2012-2013 by your Board of Directors.

Suspension of Trading in the Shares of the Company:

In order to comply with the Order dated July 9, 2009 of the Hon'able High Court of Sindh at Karachi, the
Karachi Stock Exchange (Guarantee) Limited (KSE) and Central Depository Company of Pakistan Limited
(CDC) have imposed restriction on the shares of the Company with effect from Monday July 13, 2009,
whereby no activity as to transfers, pledging, withdrawal etc. in the said shares shall be allowed in the
Central Depository System (CDS) till further order.

The management is in process of taking the measures by defending the case which was filed in the Hon'able
High Court of Sindh at Karachi.
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Due to heavy and continuous losses of ZPCFL in the previous years, most of the staff working in stores
of ZPCFL was relieved from their duties. Accordingly a detail listing of Stores and Spares which were
mostly old and obsolete could not be prepared by the management which could be physically verified
by the auditors. The management will try to make a detail listing along with the valuation of Stores and
Spares in the subsequent financial year.

2.

3.

Detail working of Incremental Depreciation on Property, Plant and Equipments amounting to Rs. 34.576
million was available with the Ex. General Manager (Accounts) who has already left the company near
to the completion of financial year No proper handing over of Company’s files were made to the new
Chief Financial Officer hence due to the lack of information, it could not be prepared by the responsible
official. The management will prepare a detail working of Incremental Depreciation on Property, Plant
and Equipments with the available records in the subsequent financial year.

8.

9.
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4
Directors including outgoing Directors were as  under.

2013-2014

November 11th, 2013

Mr. Ashraf Ali Jatoi 4
Mr. Jehangir Akbar 4
Mr. Mushtaq Ahmed Jatoi 4
Mr. Muhammad Moosa 2
Mr. Abdul Hameed Baig 1
Engr. B. V. Seetlani 1
Mr. S. Ali Abbas Rizvi 4
Mr. Sarwar Khan 1

Out Going Directors

Mr. Nawab Ali Jatoi 2
Mr. M.A.S. Bokhari 2
Mr. Nawab Ahmed Khanzada 2
Mr. Faiz Muhammad Brohi 3
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Syed Ali Abbas Rizvi

Mr. Faiz Muhammad Brohi

Nil

5,000

20,904 0.0048

14,608 241,619,959 45

Nil
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Lahore.
Dated: November 11, 2013
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