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e SOMERIBANK LMITED ARIRIULL REP

Chairmans

- Chalrman's Review

I am pleased to present the eighteenth Annual
Report and audited accounts of your bank for the
vear ended 31 December 2008,

The global financial markets faced sxiremes
turbulence throughout 2008, with a partial sign
of stability towards the end. This had a spill over
effect on market and investor confidence in many
developing countries including Pakistan as banking
system and assels and securities markets came
under periods of siress.

Pakistan sconomy was alse affected by stagnancy
in growth, resulting in a real GDP growth of 2%
agalnst targeted 4.1%, Increasing defaults and
issues of national secunity. The discount rate
dropped from 15 % to 12.5% resting stable during
the last gquarter,

However, the prudent liquidity management of
soneri Bank enabled it to stand through these
hardships maintaining a comfortable [evel of
Advances to Deposits ratio and Capital Adequacy
Ratic. The major reason for declne in profitability
was aggressive provisioning against doubtiul /
classified debts which in turn will have the upshot
of Improving the fulure profitability of the bank.

After the implementation of new core Banking
Software In all the branches the Bank s on the
meowve te refine its centralized reporting
architecture through the implementation of new

internationally recognized reporting systems
malnly focusead at risk based reporting.

The intreduction of Internet Banking to its
customers is a sgn that the bank belleves in serdng
its customers the best way with all the branches
operating online and our telephone banking
facdity, ATM { Debit Card, Instant Account inguiries
and SWIFT online communications already
provding the best sute of services. Further more
we are constantly working on developing other
alternative dellvery channels to mest the needs
of aur clients.

The Pakistan Credit Rabing Agency Limited (PACRA)
has maintained Bank's long term and short term
entity ratings at “AA-" and “A1+" respectively and
"A+" for the Temm Finance Certificates. These
ratings dencte a very strong capacity for the fimely
payment of financial commitments.

| wish to place on record my sincere thanks to the
Ministry of Finance, State Bank of Fakistan and
Securties & Exchange Commission of Pakistan for
extending thelr support and continued guidance.
I also take this opportunity to fhank our valued
customers for thelr irust and support and also to
all our staff members for their devotion and
commendable performance

AlLAUDDE FEERASTA
Chairman
Lalvore: 24 February 2010




Dhrectors” Report to Shareholders

Yonw Dhirectors feel plesaue m presentng e eighteenth Anminl Bepoit of the Bank tosether wtl Andated Accoumnts
and Awditors” Beport thereon for the yvear ended 31 Decanber 2009 The Bank s fmancial results are as follows

(Fapees i D)

FROFIT FOR THE YEAR BEFORE TANATION 10,413

PROWVTSTON FOR TAXATION -CURBEMT 321
-FRICOR YEARS

-DEFERRET [X75.042)

42,058

PROFIT FOR THE YEAR AFTER TAXATICN 145,355

UN-APPROPRIATED FROFIT BROUGHT FORWARD 834,650

TRAMEFER FROM SURPLUS CM BEVALTIATION OF FIXED ASEETS — WET OF TAX T0474

PROFIT AVATLABLE FOR AFPROFPRIATION 1050470

EARMINIGS FER GHARE - BASIC | DILUTED (EUTPEES) 0.2
FINANCIAL STATEMENTS

The financial satemsents of the Bank have been osdded and approved without qualfication by the auditors of the Bank.
Mz KPMG Tageer Hadi & Co., Chartered Accomytants

o matersal chianges aod commmimiients affectinge the Tinaocal position of yon Bank ave ocoured between the ennd
of the fmancial vear to which these financial statements relate and the date of the Darectors’ Eeport

COMPLIANCE WITH CODE OF CORPORATE GOVERNANCE

iy I compliance with the Code of Corporate Governance, the Board of Directors stafes thai:

L The finaecial sSatements present faurdy the state of affams of the Bank, the result= of s operations, cash flows
el chamiges i equfy

s Proper books of accomt of the Bank have been mamtaied

- Accotnting policies as stated w the notes o the fuacial satements ave been consistently applied in the
preparation of financial stetements md accommnbing estunates ae bazed on reasonable ad prodent judgement

- Internatennl Accomnfmg Standards, oz applicoble to bandis i Paeton, amd az Aated i node 3 to the finaicial
stntenmend=, have been Tollowved mi the pregaration of the frmicial smieneiz

* The systen of imternal control 15 sound i desion and haz been effectively implemented med monstored

L There are po significant doubtz upon the Bapk’s abglity to confimne ag 8 going concerm

= There hins beay no materml departure from the best practices of corporale sovernance, a= detailed s the listing
reculatioas.

- The defails of oif=tapdmeg stafuiory pavioesds, of ary, hove been adequately disclosed in e friscm] safeneds

3 | annusl Report 2002




Semeri Hank Limited

(i) Board meetings

Seven Board meetings were hield during the vear 2000 Altesdonce by each divector s a2 follows:

Mame of [Hrector Bl eetings affended

Mo Alanddin Feerasia 7

M. Safaral k. Lokl (Fresiclent’ Chief Execitive Cfficer) £

r. Mooguddin Feerasda il

Mo, Abdul Havee T

Mt Inn Elalii f

Mr 8. Al Fafar i

Rlr, Blanzoos Aluned '-

Ml Shahed Anwar L

Leave of abzence waz grogted to directors by the Board who could nof sttend =ome of the meetings:

(ibly  Somormar ed operoting and foancial data for the Tast 0% vears

Year ended 31 Deceinb er
2% 2K 20HT ZiMiG 2005 24
(Fuapees in D04
Investments — net AJAT AT 14083177 1131562 16,724,253 16,390,624 13082838
Advaices — el 43,727,103 47575364 40054440 32412248 3208284 M 3750048
Dieposs and ofher accounts 73548226 61634491 60150128 53000647 47605508 37383756
Profat before tagation 190,413 OR3.233 1476688 L8901 1400032 1 06,566
Profit affer taccabion 145355 TOL1 L0334 Q85298 L L B 448 380
Met qzsels THROII0L YT 6610470 36011,903 4 380,630 3043 308
Emmungs per share
— Basic | Thinted  (B= ) (25 140 43 238 A08 192

{ivi  Statemend of investments of provident and gratuty funds

The Bank operates approved funded provident and oratuity fund schenes covermz all s pamianent anployees. The
investiiendt balances are as Tollows:

31 Decenber 204w 31 Decendser 2005
{Um-andited) {Andited)
(Enipees i " (HHI

Amoant of myvestiments of Provident Fusud 109,201 144,373
Aol of prvestinents of Greatmty Ful TI.0463 BlLHB
v Fuitre antlook
Dhemg the ven 2010 the Bank has plans to expand s nebwvork of brasches with focns on small and mednm
=ze busmess (o endiand e = mark et share for belter resuli=
(vi)  The nfoomation regacding tradme m the shares of the Bank by its Directors, Chief Ececuteve Officer, Clidef

Fissuwial Oifscer aiid Company Secrefary appens o pae 71

Annisl Report DO0F
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EISK MAMNAGEMENT FRANMEWORE

The Bk | pot mplace arobust and stoschored resk immiazem ent syatens & aclatecture that iz overzeen by a Board level
Bk Manogement Commitiee (MO, Chor Bk Mansgement Strdegy 12 based on the effectree identification and assesan el
of enterprise—wide nsks ond plansig for ther manogement, mitgation ond confrol. The rek managenent process o Sonen
Bonk Lmyifed {3BL 115 contumonshy evolrmg fo maxiumize valne for all our stakelobders by achievmg m approprnte rade=
off betveen vk e cetins

The Bauk hae fomenlated oz vk velated poelicoes i Loe weatl the Bazel-11 worms snd e the bass of the onidelines el

by the State Bank of Pakistan (SEP) recognizing the need to effectively entey mensure, monitor and eontrol vamons risks
m view of their mmplications on the Bank s business grovwth snd finaacel sonndnes=

The Bk bas pot mplace a Busmess Continnity Plaonmg (BOP) Policy and rolled ot an Operational Bk Mansgement
(OERL) plim that oecledes operational policies awd procedmes fon all cntical processzes of the Bonk fo identafy. aesess contiol
md vegroat apesateonal igks s to quastdy potentsal lozzes. The Bk e alze set up il opecabwnalized Dizsta Becovery
Cenfre for its Core Banking Operatios.

Az put of the BaselDl muplenientodion, the Bonk has apgraded and pot o place a compreliensne Interual Credit Badk Foting
Syatem wnder winch all fhe bomowers" acconni= are rated on vanons parameters A mi=honse developed Credil Fask Esfmg
Framework comprzaeg of rigk radung weoadele for existang s well a2 enfry level bovovvers recoguezes flee clagzes of nszers
g desaved wader SBP Tutesual Creds Bick Batoee snd Bogel —IT peechainzin. Vavions spects of the credif visk, de aeel
concenfr oo, monns for mdisty exposire, pandental luoss ad vaions foiamceal gameeters, ssibataiul expoane lunds,
stondnrds for collernls and review of portfolio system wae forther stream lmed for focused attention on mprovement m
nzzet qualiby

hlil-offace Blakoet & Ligudity Bk Depatinent of the Bak was stiengthened asd ot fnsctioms vwere ngsde biroad Liased
for an effectrve npenitoruie of mearked and Lgoadsty sk

The Bouk 1= nsmg Assets and Listaldies IManngement (ALK avstem for stucvme and onalvzing the mterest rafe sen=itrafy,
bty and Iigidity analveis of pssets aud labgldies, profit plaonmg, sres= testimg resnli= and overall balace sheel
mnnngenient on n regulore bz

The Bonk has aeade substautoal investiment n new’ systemns sod doieg e vew. the Baak bas acqueed the licensig of
uetensateonally well knovwn Entegperize Bliek Blase et (ERM Syetemn sl A Modey bandesme (ARIL ) Bolisteon, i ely
“8A8" whech will help the Bank o afomatieas snd finther suproveiment of #: risk oiausagzenent and also lead to the
wnprbem entatron of adviced approaches of Bazel-T1

The Bank's nsk appetite set= out thie level of 1k the Banl 12 vallmg to fake i porsed of its bosmess objectnees ond emmimg
virlatility acress all busmess hoea. It iz calibeated aeamest ow brosd fmomncal tazets, mclndiig income aind aog aineest
targeta. drvidend covernze and capital levels

Avvageness of Basel —I1 and Risk Manogement worme among aft 12 contmmonsly bemg enbianced throngl regulor tramng

EIGHT SHARES IS5TTE

Ton oiber fo ameet flie Buguong Capatal Bequmesest (MOE | of the State Baek of Paloistag, the Boal of Dheectons us af=
meetnire held on 21 Movenber 2006 had agpeoved to ssae 20 Baeln Shaves for every L shacee leld Lo, 20% af par of
B 1= each

ATDITORS

The returmg suditors hLs, KPMG Taseer Hadi & o, Chartered Accountatz, bemng eligible, offer themsehes for re-
mppeanfmient The sodif conmmittes of the Board hes recomnyended thear re=mppomtiment

BOARD OF DIRECTORS

Smice last election lweld on 29 Blarch 2008, theie has beew ue charge in composiion of the Boare of Dhrectors

FATTEEN OF SHARE HOLDING
A statement zliowing the pattern of shore holdmg m tie Bank oz of 31 December 2008 appears on page 69

STAFF
The Boaid wwould like fo pecord ste apprecostion foo Loy alty, devoton aid hadwodk of tee officess sad staff of the Baak a
all fevels

ALATDNNMN FEERASTA
{Clairatrr

Lokarer 24 Febpuary 2010

05 | Annusl Report 2002




Statement of Compliance Soneri Bank Limited
WVilTH BEST PRACTICES OF CODE OF CORPORATE GOAERMANCE

Soneri Bank L unsted
Yewr ended 31 December 200

Tlees stimeiment = bedre preseided to congply with the Code of Corporate Governamce coitansed i Fegalateon Mo 47, Chapite
MIIT and section 36 of Chapter X1 of Listmg Begulations of Karacli Stock Exchionge (Goarantee | Linited, Lohore Stock
Exchage (Goanotee ) Landed mid Isbansabad Bfock Exchange { Guamnfee) Lunited respectvely for the pupose of edablishmg
a frmpewok of good gevemmuce. whevely o heted company 1= wmaged = conplimce witle the best practces of Code of
Corpercate Governmice The Bak hag applied the prosciples contanied i the Code o the followme oanner:

LE]

Lo

11

The Bank encomages representation of mdependent non-execntne directors an its Boad of Dueciors. Al present
the Bawid mehides seven non-executnve deectors mclndung one indepeasdent deecto

The directors have confinmed thaf none of them 15 servimg a5 a director m more thon ten lifed companies, mehsding
o Bk

Alldlee deectors of e Bk we sesestered as taxpay ers gad toie of them hae defanlted s payosent of any Boais fo
m kg company, & DFT or an NEFC. Mo director m the Board 1= s member of sy stock exchanges m Pakiston
pnd hence the question of declwme sy of onr divectors” as 7 defmlter by my stock exchange does not arize

Mo camal vacancies ocomred in the Board durmig the vear 2009 The present Board of Dhrectors of the Bank was
elected on 2% el 2008 m tHhie Annnal General Mecting of Hie shavelolders

Tlee Bk e peepared o *Sdatement of Ethics and Business Procteces ", wiisch lae beew sigwed by all tle duectons
md emiplovees of the Bk

Tlee Board has developed avigon’ mesion statenent, overall coporate strsfesy i siemaficut policies of te
Bank. & complete vecord of pasticulue of sumificuit pobcies alone watls the dafes on wluch dleey wene approyved
o mu ended has been mamtamed Dlnfersaldy bevel e also been zet by the Bomd

Allthe powers of the Boad have beew duly exerciged med decezions on npatersal tranzaction e inclndig appoustngent
and detemnunateon of vensnmerataods ned terms mnd condifions of emplovasest of the Cloef Executive Offecer |ias
been toden by the Board,

Allthe nieetings of the Bowd were poesicded ooer by tie Ol sod the Boaed neet &t least oice m every quimter
Wiitten notices of the Boad ineetings along watl aceinda ad working pagrers were circalated ot Besst seven daya
betore the meetings The munwtes of tie mestings were appropristely recorded and circulated

The digectors ae avare abont theo fadncoary respoasilalitees snd most of theo lave attended foonval oreatation
COAIFEES

Dnicung tlee year tle exiztung senion executne of the bamk v re-dezienated by the Boad @ Cleef Fusancial Office
of thie Bamb oo tle sae tenne & condifioies, The re-desigeation waz doly secomsnsended by the Chief Executoe
Cifticer of fhie Bank, Subsequent to the vear end. pnew company secretary was appomted by the Boord of Tierectors
i it meeting beld on 246k Febouay 2000 on the fermig ond conditions ag recommended by the Chief Execute
Orfficer of the Bk

Thie directors’ report tor this vear hos been prepared m complimnce witl the requirements of the Code mndd dnlly
deseribes the salient motters required to be disclosed

Tlee fmimeci statements of tlie Bank wese daly endoized by thee Cleef Exeaitoce Officer mud Cluef Fauscsd Office
before appronval of ilie Board

Annisl Report DO0F
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L4

14

14

1

L4

19

|}

The directons. Clysef Exective Offsces md executrves do mof hold aey mterest w the dymes of the Boank other tha
it dlevcbozed o the pattern of shovdolding

Tle Bank has complied with all the corporate and fosancial ceportime requirements of the Code

The Boad s foroed sn andit comunsittes. I conrprizes fowr membevs and all tle fon wembers are non-executive
dyectonrs meldme chamm o of the comnuties

The meetmos of the mcld commttes were leld once every quaster proon to appeonal of wiermn ol fusal veenlia of
tlee Bk mued o geqgiged by tle Code The tenns of veference of the consnuittee have been framed by tle Boosd
el tlee it comnuittee operates witlun tlhe defined tenns of reference.

The Bomd hos set-ng an effective utemal aucdd depantionent

The stanitory auddos of the Boaok lance confmmed that they have been geven o satifactoy coatuie noder the gualiy
comtral review proerain of fle Institute of Chatered Accoutants of Pokiston, thad tley o ey of the pasiners of
ilee fionn, thew sponzes wed musor choldven do oot hold elises of the Bank o thot tle fuoe aod all e patoecs e
uy compplismce weth Tnternational Fedeation of Acconntaets (IFAC ) suidelmes an Code of Etfluce oz adopted by
ilee Instumite of Cliatered Acconntmts of Pakest

The statitory anditore oo the pareomns sesocited with them lance nof beew appouted to peoiade ofler services except
up pccorcmece witl the Datme reenlations smd the mcgors hove confuneed that tley hoave observed IFAC supdelmes

uy s regmid

We confum that all other material pronceples contoned o fhe Code have been complied witl

SAFPAR ALI K. LAKHANIT
Pragiclenr / Clitef Execurive Officer

Lalvone: 24 Felunmwy 20140

oy
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Statement of Internal Controls Soneri Bank Limited

Soneri Bank Limited
Year ended: 31 December 2009

The Board of Directors acknowledge their responribilihies for ensunmg that an adequate and effective
internal control system covering all agpects of onr banking operations 12 in existence and vigorously
followed by senior management

Bazed on our review of the mtemal contiol system thromgh varnons reportz from mternmal andit department
and statutory anditorz a2 well a2 vanonz policies, procedures and other matters presented for onr review

and approval, fiom tume to tune, we obzeived that adequate inteinal controls have been tnplemented.
momtored and controlled

ALAUDDIN FEERASTA
Clhertrment

Lahore: 24 February 2010

Annisl Report DO0F
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Statement of Internal Controls

Soieri Bank Linsspedl

ear ended: 31 Deceniber 200

W azemnent of Sonert Baisk Londed acknovdedges it responzdulity for establediing susd neanstansmes o somsd =yafemn of
uitermal coiteol to provede ressonable ssamimece to achieve flee follownie oljectives

" Effscsency md effectoieness of operabions
" Complimee witls apphcable bove and veanlations
. Beluhilsty of fasanceal sepoitong

The exetuee wnternal controle enconpass policses mid procedures velating to all procesges, prodnete md actovities of bank's
oprevateoins. The wtermal cowtiol golicees and procedures ae beng vesulmly veveewed by m mdependent otensal auds
depantoent reprnting deectly to tlee Andit Connndtes of the Boad of Divectors

Altleonzh. the bamik's existing pitermal control frmework provedes eszential suppoet that iz weeded for tlee safe aud sl
bembang opecationz of s miteated review of e exostung aoferienl comtral sy atem ad o ot poorgaose s slopred the COE0
(C oo sttee of Spoasoring Creanezafion of Treadwsy Conmegion ) Fronewodd of oiternal coutrols. The Bak engased e
accoinstme frn for professminl cunlmce, docnnrentme el testuie the exeting key Processes s Costeols or Boe watls
tlee vequmenients of SEF adelines aid nptanational best practices

SAFAR ALI E. LAEHANI
Presdent’ el Exeatres Gificer

Lalsore 24 Felanary L0

9
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KPR Tazeer Hadl & Co Telephone  + 52(211] 3553 5847
- F Chart=red Sccountarks Fax + @2(21) A5E2 5085
R '1'_1" LT Sheikh Salan Trust Bualding Ho 2 I =g = Wawaed B Mg Con ik

Be=umant Hoad
Karachi, 79530 Pakistan

Review Report to the Members on Statement of Compliance
With Best Practices of Code of Corporate Governance

We have reviewed the Statement of Compliance with the Bezt Practicer contained in the Code of
Corporate Governance prepated by the Board of Duectars of Sonen Bank Lumited to comply with listing
regulations of the Karacli, Lahote and Islamabad Stock Exchanges where the Bank 12 hsted

The responzibality for comphance with the Code of Corporate Governance 12 that of the Board of
Directors of the Bank. Ow responzabality 13 to review. to the extent where such compliance can be
aljectively venfied, whether the Statement of Compliance reflects the stams of the Bank’s compliance
with the provisionz of the Code of Corporate Governanee and report if 1t does not. A review 12 lmmited
primanly to mqumes of the Bank personnel and review of vamonz documents prepared by the Bank to
comply with the Code.

Ag part of our andit of financial atatementz we are required to obtam an nnderstanding of the accommting
and mternal control systems mfficient to plan the andit and develop an effective andit approach. We
have not earied ot any special teview of the internal control syetein to enable us to express an opuuon
a8 to whether the Board's statement on uiternal contial covers all controls and the effectiveness of such
miternal controls

Further sub-regulation (xiu) of Listing Repnlations 35 (previonzly Regulaton No. 37 notfied by the
Karachi Stock Exchange (Guarantee) Limited vide circolar no. KSEMN-269 dated 19 Tannary 204K
requires the Compamy to place before the Board of Dhrectors tor ther consideration and approval related
party transactions distingmishang befween transactions carned ont on termes equivalent to thoze that
prevadl m am’s length transactions and tansachons wlueh are not executed at amm’s length pnce
recording proper justification for nemg such altemate pocing mechamsm  Farther, all such traneachone
are ol=o required to be separately placed betore the andit commttee. We are only reqmured and have
ensed complunce of reqqurement to the extent of approval of related party transactions by the boaad
of directore and placement of sach tanzachone before the andit commattee We have not camed out any
procedurer to determine whether the related party tranzactions were undeitaken at arm'z length price
or not.

Bazed on onr review, nothing has come to onr attention which comees nz to believe that the Statement
of Complinnce does not approprately reflect the Bank's Complhiance, in all material respects, with the
best practices contained m the Code of Corporate Govemance ag applicable to the Bank for the vear
ended 31 December 21K

EPAIG Taseer Hadi & Co.
Kaorachi : 24 Febrwary ZOL0 Clunr tered Accountants
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EPMG Taseer Hadi & Co Tekphore  + B2 (213560 5547
= Chartered Acouniants = + B2 (2113568 5085
S T Sheikh Sukan Trust Bulkding Mo, 2 internet  wawwkpmg com pk

Beaumont Road
Karach, 75530 Palastsn

Auditors’ Report to the NMembers

We have audited the annexed balance sheet of Soneri Bank Limited (“the Bank™) az at 31 December 200% and
the related profit and logs account, statement of comprehensive income. cash flow datement and statement of
changes m equiby together with the notes formmg part thereof (here-m-after refared to azthe “financial Aatement=")
for the vear then ended, m which are moorporated the wnandited certified retums from the branches except for
10 branches which have been audited by us and we state that we have ohtmned all the mtormation and explanations
which. to the best of our knowledze and belief, were necessarv for the purposes of our audit

It s= the responabality of the Bank's Board of Directors to establish and mamtam o svstem of mtemal control,
and prepare and prezent the financial Aatements m conformity with approved acconntme standards and the
requirements of the Banking Compames Ordmance. 1962 (LVII of 1962). and the Companies Crdinance, 1984
(XLVID of 1984). Our responsibility i to express an opimion on these satéements baged on our audit.

We conducted our audit m accordance with the International Standards on Audting as applicable m Palastan
These standards require that we plan and perform the audit to obtam reasonable azsarance about whether the
financial satements are free of any material nisstatement. An audit mclodes examinmg. on a test basis. evidence
supportng amounts and disclosures in the fmancial statements. An audit also includes as=esang accomting
policies and significant estimates miade by management, a2 well a3, evaloating the overall presentation of the
financial statements. We believe that o andit provides a reasonabile baziz for our opmion and sfter doe verfication,
which m the case of loms and advances covered more than 680% of the total loans and advances of the bank, we
report that:

al im our opmien, proper books of accomnt have been kept by the Bank as required by the Companics
Ordinance, 1984 (XLVIT of [984), and the retumg referred to above received fiom the branches have
been found adequate for the purposes of our andit;

by oo opmion.

1} the balance sheet and profit and loas accomt together with the notes thereon have been dravn
up m confommuty with the Bankang Companies Ordmance. 1962 (LVIT of 19625, and the Companies
Crdmance. 1984 (XLVII of 1984}, and are in agreement with the books of account and are finrther
m accordance with accountmg policies conastenthy applied except for the changes specified in
note 4.4 with which we conor;

i) the expenditure mcnmed doring the vear was for the purpose of the Bank s busmess; and

iy the business conducted, mvestments miade and e expendimre momred durme the yea were in
accordmmce with the objects of the Bank and the ransactions of the Bank which have come to
oant’ modice have been withm the power s of the Bank:

cb moour opiien and to the bes of our infomation and accordmg to the explanations given to us, the balance
sheet, profit and loss account, statenent of comprehensive income, cash flow statement and statement of
changes in ety together with the notes formmg part thereof confoam with approved accounting Aandards
a= applicable m Pakastan, and, give the mformation required by the Banking Companies Crdinance, 1962
(LVIL of 1962), and the Compamies Ordmance, 1984 (XIVIT of 1984), m the manner =o requured and give
a e and fan view of the date of the Bank = affairs a= at 31 Decamber 2009 ad itz true balance of profit,
it3 comprehensive mcome. its cash flows and itz changes m equity for the vear then ended: and

di i o opinion Zaks deductible at sorce. imder the Zakat and Ushr Ordmance, 1980 GOV of 19800, was
deducted by the Bank and deposted i the Central Zakat Fund established mder section 7 of that Ordinance
The financinl gatements of the Bank for the vear ended 31 December 2008 were audited by another fum
of Chartered Accoamtants who had exprez=ed an wnqualified opinion thereon vide their report dated 2
March 2002
EPMG Taseer Hudi & Co,
Chartered Accountants
Karachi : 24 February 2010 K Iubaminad Taufig
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Balance Sheet Soneri Bank Limited

A5AT 31 OECEWMEBER 1002

Mz High

Tl

(e in famy

AEEETS
Cash and balances with Lreasury hanka o] i dTLTY e TS
Bulanees with cdher hanks 7 1,457 L 3,501 B30
Lehdings- o Mimameial and oiber inelil ulioes = L5377 31.500, 20
Loy emmens - ey o o B EE A 14,5317
Aaldansdd - net 1] 4R TIT 143 47,575, 36d
Fiscd asscts L1 I RG] AIIARTT
Ligfeared tax nesetn - net e IR 135 543
Dither asses - nel 13 T EMEET 1A EN
3,314,372 ] L L M
LIABILITIES
Halls poyshli: L5 1340l 254 40n
Harrsings I 4388 522 EAal454
Diepenitg wml vdher accintg 17 b T {434 44
Surh=oindli naterd |rsne 18 1,197 Bdd] 1 L5200
Lraknlima aazannst asaets ashyees w fnanes leass £ =
Lieferred tax | inhlincs = nct 12 . .
Crther Bamlities 19 G208 [ 115 446
RLANTAT] T304, 20T
MET ASSETS TH0L 20 T 047
HEFEESENTED BY
Sharo capital 16 3018 351 4.114,232
Rerarven 300 a4l LA Rt
Llnupgprnpainted prodil 138, 17H R ik
TIRLSTY i e T
54.|.|'|:|Iu:.mu1.uluuli.m o dssels - nel al Tux il 20424 14728
THOA 20| TL0ET
CONTINGESCIES AND COMMITMESTS 13
Ulez umnggd npeos | o 44 andd Anicrgegs | & 1 forne an inbcgral part of teese finongial aolemence
ALATTINRIN FEERASTA SAFAR ATLT K. LAKHANI NOORTTDIN FEERASTA SHAHID ANWAR
CHATEMAN FRESIDENT AN DIRECTOR DIRECTOR
CHIEF EXECTTIVE OFFICER
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Profit and Loss Account
FoR THE YEAR ENOED 31 DECEM BER 04

[Nitc 1060 T
{Rmieees m 040}
Parke-mp  roiane S nbemest cirngs| 13 9557, 084 TR o
Dark-np  reiimm f onbonest cXpensed 24 [P LR | 4. 5TH, 347
e neaxk-p | T IDETEe inEmie P T R T a5
Drowvivion agaivsl now-perfoming Jems and sd vt - nel Lik3 L2 240744
Trondsion (ot dimdnuison moihe value o fuvesamenls 3 32233 250410
Hiuk ol wrinien offdinggily ik - 15
|, 5633 %43 L 2p5 a2
Mt neark-up frslum S inieres Imceme Alier prayElens (LT [ LaTE.053
Mty meark-aip { imreren inesnie
Fee, comrmizsion and brokerine income FI1.R20 ISR.ERS
v alend incanse 1HLEF Hrk G
T Iwm deal ing im fareign cusrencies IR1.3NM 2 T
L= masale ol secuitses - dct x5 [T AT pati]
Vinrcoliscd goin 7 (kasspon revaloarion of investncnts
claszalicd & ‘held for wadimg’ - -
Chiler inerme 5 115457 o |
Tocal won-markp ¢ pecrest lncane: 1168103 1 Ak S
P LA B
Men marl-ap | isleresi cxpemscs ]
Wwiminisirarive capeniscs x N N (L )
TProssime J,girim[nlln:r Sl - il 13.3 16,408 134,31 ]
i Foversal) S provvigion agoins: pil-holungs shegkahl igutios 1L Tk
Chtlher elurai s 458 4304
Total mn-mprinp ¢ ierest oxponsce 1 4TREED | 2
1941413 953,133
Exlys smlinsicy wnissizal idenes - -
Piwlin hefore tavatkm 150413 A5, 253
Tanatim - Carrets e L AT
- Mok yeslis 14 - {4173
Cigledrad 1 {17040 431
43 4b5E 232.10F
Pralinalter tazarion 145 453 H.AH1
Wnapipregrintod paofit hraghe fneaard M4 A0 R TTE
Transfes Trane dwrpdog an revaloaan of fresd assene - nier ol tre HEATA 35H2
el avallable For appropristicn | Ih3,4 T QT RS
P et
Hasic and dilmted carmimze per share { Bnpees) 3 L2 [
The sngewed nodes | o 44 and Annedurss 18 1 G on mbepral part o ibsse (muncial slutsmems
ALATDIN FEFRASTA SAFAR ALI K. LAKHANT NOOBRUDDIN FEERASTA SHAHID ANWAR
CHATHRLAN FEESIDENT AND DIRFCTOR DIRECTOR
{CHIEF EXECTTIVE OFFICER
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SOMNERI EANK LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2005

Profit after taxation for the year

{(Hher comprehancsive income

Tatal comprehansive income for the year

The annered rotes 10044 and Aanesures | & 11 ionn an inlegral part of ihese fnancal sialenmsnts

ALATTIHNN FEERASTA
CHATERAN

SAFAR AL K. LAKHANI
FEESIDENT ANI
CHIEF EXECUTIVE OFFICER

2009 2008
{Rupees im "¢00)
145 355 010
145 A55 PR R
MOOERETUINMN FEERASTA SHAHID ANWAR
DIRECTOE DIEECTOR
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Cash Flow Statement
FOR THE ¥EAR EMCED 31 OECEMEER 10(A

Mot 2004 2008
(Runees in 000
CASH FLOWS FROM OPERATING ACTIVITIES
Prafic hofrae ixaban 1un4dli 433,133
[css: Toiwideml oo L Wk G5 ZokAllG
b A aiE Ly
Adjrsimenis
Nepregiugicn 427177 P b I
Ampclisiiion of mimgable s 11,054 e |
1 peruting lesyl usssic weriiien all direct iy 11 g
Prorvasion Tor demimstian dn che satme of heatnuig L bH bl LAY
Promgigion wgainst npieperfarmsing o anil advances LALz 121 | 240,745
Prayedion el ollr 10 Ll HIE 134311
{Reversal] ¢ provision oguine eii-habmee sbeet chligimion f LEMRLHHT [LULRILY
ey iy sale ol fived amsels i3 1R R
Bead detsig writien ofl divactly - 1K
ISR 3T 1. T38.026
21150 1431 348
iImcresse] decrense in aperafing sssets
Lenelings i fananeal ancl poher mnainaiime 1,144 /03 g el
Advances {2483 R0y (RAGTRATY
Ovherd asseis (exchsding advance weation 140705 BN AN
L0791 T3 (IR 2EERIE)
Iavrease § | deercased n aperatlse labiliies
[ille pergahde MBS LERT T
Rarrowtings Qb i 1875 063
Neposits and oileer deconints LL#13.035 L AR A6d
cher lRabilinics fexchiding cuereni cician | 370,630 L
13743, 344 3 i S
14,715,322 | (3R E005)
Tngisme banc il (hla.a3dy fakd Hd
N cagh gencned from S {ued 1] opernng wervims L3, Bo2 68T {45001 35)
CASTT TLOWES FROM INVESTTSG ACTIVITIES
Sl mvesimems moavailable Tor sule seonilies (LY TSR 420 L1TH 135
Nel inwesiimends n held 1o mainniy secunbies {1,200 15068 A 0770453
Diividend received P3G, X7 a2
Inyvesimenls m opersimne el dwssls TER2 ALy fARL. T3]
Zale proceads ol propeny afd eqpuipoesn dispossd o 11657 11914
Nel cash joulllow, anh ” inllow from invesing aclivilees 1547 435) LI i T
CASH FLOWSE FIoOM FINANCING ACTIVITIES
Paymants ot subeardinored lean LB 1480
Wel cash oulllver on linascing activilies ARy {480
Decremse In cash misl cash equivabonis (BART TR WASE 20
Cash avdd cosh equivabants ol homaneng of ti yed 435 nid B H TS
Caak snil cosh eqalvalonis al oad of the year Al T AER, 16k ERELEAE !

Tee wnnexed nimee 1 w6 44 and Aneexwres T 8 T fanin an incegral pamt of thess finooial slatsmeine

ALATTHNM FEFRASTA RAFAR ALL K. LAKHANI NOORTTN FEFRASTA SHAHIN ANWAR
CHAIRNAN FRESINENT ANT» DIRE CTOHR DIEE CTOR
CHIEF EXECTTIVE OFFICER
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Statement of Changes in Equity Soneri Bank Limnited
FOR THE YEAR EMOED 31 DECEMEBER 20403

| Copitel veserves |
Rese Ti
Ll fua: n:::.:- Share Mty | iR s Tﬁﬂﬂﬁh Towal
Eaplial of Tones {premiu KEMELS | M Pt ()
sliar es 11}
(Rugecs o "y —-
Balance o 01 3] Docember 2007 4,114,232 . L4053 1269054 62l BETIE 60,200 004
Transactions with owners recopnissd
diectly in equity = = = R - -
Terail campirchensive iocome G he v
coderl 31 Dorcmber HEKE = pradil Jor tbe vear . . . . . LAl L]
Tramsfer fonan swephes ma revaloadioo of fiyed
asrals Lo wiagmropriated peafit - nec of
b e 20, 1} - - - - - ERN [ 32
Traneter to swaibsty reseres - - - 1447 i - {1 20 -
Halance as at 31 December M5 4,114,222 - 205 1 AM2R2 AOAZTD 54830 6965 745
directly in equity .
Lrnogter fu cesgerye oo s of bamus ghooes - o5, 129 - - (A2 DY (563, 120 -
[sste of bons shares 120 §(005, 129 - - - - -
5129 . . - (420000 (3R3129 .
Turail comprehensive meoms for Lhe yeir
coufad 11 Dheecmber MWW - prafit for ibie yeur - - - - - L4555 143,355
Travefzr foom sieple na cevaloabon of fixed
assets oo wnaggrnpriaicd profit - act of
b ez 20,17 - - - - - 4T3 M T
Transter fo sEembuy rasarns - - - 200 - (AT} -
Balames gy a1 31 Tiecember 2003 3019351 - | 405 1 A3B33F 4 2100 L5E2FE T 1ELITY

{a) Thas represents reserve craatad dnder decnod 210iay of the Bankmg Ooiipanmies Ordinance, 1962,

b Ag more fuibyesplomed monege Ded of these financial statements dhe amoing of e, 563587 miilionnet of G a8 af
December 31, MY wprescots sdditional poofit acisiog from avoiling forced sale value benefit for defeomining provisioning
raquiremant 1« it availoble for che purpose of disteibntion of dividend tp shassholders

The annexed notes | o &4 and Annexures 18 1T form am integra] pant of these finoncial stacemeniz,

ALATTHN FEFRASTA BAFAR ALTE. LARKHARM NOORUTIN FEERASTA SHAHII ANTWAR
CHATRMAN FRESIENT AN IHRECTOR DIRECTOR
'HIEF EXECTTIVE GFFICER
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 200

L1

E
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STATLS ANTY NATTIRFE OF RUSTNESS

saner Bank Limitcdthe Baink™ was incomported in Pakistan o0 28 Scpeimber 199 as a public Timitedcmimpeainy
under the Cnanpanics Drdinance, 1984 withregistorad office simated ac Bupali House 241-242, Upper Mall Scheine,
Anaind Bosd, Lalows, Pungab. Tts shares ase quuoded « all the stock exclanpges in Takéstan. The Bank is engaped in
hanking services a5 described iy the Bapking Coanpanies Oedinance, 1962 and operates 134 hranches inclisding six
Tslaric banking branches (2008 117 branches incloding six Islamic hanking branches) in Pakesian

Ty accordance with BED Cirealar Mo, 07 dated [FApal 2009 the sinbmaen paid wp capital requirement [net of
[osscsd of (he Bonk au 31 Docember 2009 is Bs. § billion. The paid wp copital ol ibe Bank al 31 Docember 2009
amwunds o Bs 3,019 billiw This shorlollis being mef (eeugh the proposcd suc ol right shores 1o bo oppooved by
| shaveholders (o e fodhcoming Aoosal Cencrml Mesling as disclosed in nole 43 of these fnonsinl sialemens.

BASIS OF PRESENTATION

Iy accondanee withibe docctacs of e Fededal Govermment reganiing s shillingol o bankong sysicm e zlmic
mades, 1he Siale Bank of Pakisian e igsecd varoes cioculics fomiime W linse. Pormigsible foms of wade-eclalced
modes of fodnaenyg include parchose of geuds by banks feom ther customers and tmmcdinie resale W them al
appropnte mack-ug in price on defored paymicar basis. e pochoses nmd snles orisag wodee thees adennacmients
nic not eeficcted e these fmnocinl stateoscars 88 such bt s ecstricicd fo the amoant of facility scdually wilised ood
s apgropaaic poitioa of muk-ug homon.

The finanesol results of the Islamis banking bronches of the Bank have becn eonselidated in these finangial
sinfemcnts for reporting pucpdses, after climinatiog maferinl iotra branch frapsactions ¢ bolonges. The finoncinl
results of e [slanie baoking beanches are disclesed i Avocxie 81 to these finacial stabenrents.

STATFMENT OF COMPT.TANCE

These finoneinl siofoments are prepaced in sccordanwe with the approved awcoucting standacds a5 opplicable in
Pakistan, Approved secouating stasdards compcise of sueh Lofernationn) Finaocio]l Repoeting Stondoede {1FRS)
issucd by the Imcmational Accounting Stmadards Board aod Islamic Finaocial Acconntiog Standards ssucd by the
Iostitute of Chartered Accountonis of Pakistan as are ootificd wnder the Compuues Ordisanee, 1984, provisions of
aond direetives isaned wider the Companies: dvdinanes, 1984, i Bonking Companies Ordisaoce, 1962, and i
dirgctives [ssucd by the Stote Bank of Pakisfon. Inocose e requirenwents differ, the provisions of and dirgetives
ispucd noder the Componses Urdinaoce, 1984, and the Booking Companics Urdinasce, 1962, and dee dircctives
isgued boy the State Buk of Pakistm shall peeyval

The Ztate Bumbk of Makistan has deferved the applcambios of Todermaosmal Acopaniing Stamsband (T4%)30, Poancil
hstrumienta: Recogminion amd Measmenienr' and Tntermationdl Accounting Standard (TAS 40 Tovesonent Properny?’
for Bunkimg Campanses throagh BSD Circabr oo 10 dated 26, Awmisd 20008 0l further mspsctons. In addsbon the
Securities ond Fxghonge Commvission of Pakistan kas deferved the applicsb livper Tnrenational Foancial Reporting
Stundand 7. Finacial Teenwnients; Thsclogures (TFRS T wide SRO 40T 2008 il farther orders. Accordingly, the
regquirements of these standavds bave not besn congidered in the prepamfion of these financial statements.
However, invesbments have been classified mnd valned in secordance anthithe requitemants prescr e by the State
Hank of Pakisian (hrowgh various corcidlars,

Standarids sr Infeypretutivns mit yet elfective

The following standards, interprefations and amendments of approved acoounting <toedards are cffective for
accannating periods begioning froan the dates specificd below, Thess stambards ore cifhor not relavant todhe Bonk's
ppcratinns orars wit cxpectod to have signiticant unpact om the Bank's financial starcmaints cdher than incroess in
disclasures in conain cascs

Revized TRRS 3 Rignness Combinaiiong (ppphicable Tor amsal perdods beginnmyg on of allerad | July 2004 browdeny
amng et things he delinion of business resuliing in more poyuisilions being realed s husmess combinaliony,
contingsnl considecalion io be messured al [t valie, nieaclion sty olber U shore iwsd debl issie ousls Lo be
expensed, any pre-exisiing mnleresl in b poguiree o be measuced o (i value, Wil the rsloled gaih of loss
revopnised In prodil or loss and aoy noo=sonirelling (misociy ) inlerest 1 be measucsd of sither lic vilus o al s
propertionmtg mferest i the idenlilioble sssels and linbililics of an acguiree on a wonsacton=by-taogsclion basis,
The application of this stondord 5 nel Likely 1o bove wn ellecl on the Bank's [nancial stalements
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Someri Bank Limited

Amended 148 27 Comsnlidated and Separare Financal Seiemseans (effective for ammal persnds Begommng onoor after
O Jury 20060 reymres accotnting Tor chinges m gWnership inferest by the Group m 2 sibsidvary, while mgmaming
conteal, L be recognized os wn cguily leansaglion. When (he Groug loscs control of subsidizy, any inlcrcsl relaunzd
in the foemer subsidiary will be measured at fair valoe with the gainoor Toss recngmized in the profioor Tnss. The
applicution of the stimdarcl 6wt likely to have an effect om the Bmk's fmameil statements,

IFRIC 15 = Agresmeant i the ConstrueTion of Real Fstate {effeenve for anmilal periods hegmmng on of U1 0etoher
20087 clowifies the recoamition of revenue by real estale developers (o sole of units, such as apaiments or bouses.
"affeplan'. that ik hefoce constraction is complete. The amendimznt i nod relevant in the Bank’s sqparations.

IFREC 17 - Thaributions of Mon-cash Asgety oo Owners (effecove for anoual penods begimming on or after 1 July
2009 staes thil when wcompony disitbules non cish pssets w18 shiueholders os dividend the labiligy for ibe
dividend s measured at fair value, [fthere ane subsequent changes in the fair value before the lability s discharged.
this i recopnised in esguity, When the non cash asset is disiributed, the difference bebween e carmving amount and
fair waliss is recomized i the income stulerment, Ay tie Bank does ol disiribaile non-cash gssels e s
sharclenlders, this interpeetation has oo mpact on the Bank®s finoneunl stafcments.

The Inlemulional Accouming Slandurds Bound muds camain wvmendments o existing statubirds ws part of ils secomd
annual impeovemcats progoct. The effectve dages for these amendments vary by scandacd and osost will be
applicable o the Bank’s 2010 financial starements, Thege amendments are grlikely to have an irpact on the Bank’s
(inancial stolemenls.

Amcndment to IFRS 2 Sharc-bascd Paynscot  Group Casheretilcd Shoce-based Poyment Transachions {effertive
fiw animual perinds beginning an e atier 01 Janeary 20009, Currendy effective TFRSS recquire atoitation of roup share-
bissed pinyment ansaedions only il teey are equily-sstiled. The amendneenls resolyve diversity in praciices regarnding
attribution of cash-scitled shave-based payment wansaetions and reguine on cnbity recciving @oodds or Seeviecs i
either an equigy-settled of 3 casl-serded payment fransacoon o account for the rangaction in s financal gaiements,

Acrmcndimood to LAS 32 Financial bstroneeats: Prescatation Classification af Rights Issuacs {offective for annnal
parvkds Bagrbing on o aftar 07 Febvuary 20000 The TASE amandad 145 32 to allow sights, optond oe wWarranis o
ncyuire & Oxed number of e enlily s Gwn eajuily instouments for i fxed amount o imy canrercy (6 be classifed as
cquity instruments provided the cntity offers the rights, options or wanants pro-rof o oll of fs cxisting owners of the
saine class of its own non-derivative eguity ingtuments. Thig intenperetation hag no impact on the Bank®s financial
Flalensenls,

IFRIC 1% Exppguishing Financial Ligbilitizs with Equity Insowments deffective for annual pericds beginning on o after
06 Tuly 20100 Thes mismprelution provedes guidance on tee secounting for debd for eguily swaps. This imlerpreiation
Iag o ampaet oo the Bank's financiol statenseats,

145 24 Related Marny Thiscloswres (resised 2000} — effzcbive for annual pericds begimning on or after 01 Janwary 2001,
The revision wmcnds the defition of a cclaled poasty god modifics corinin related pany discloswre requircments Qo
g ernticat-related entiges The dimendment wtld rewlt in céman Shanges iy digelodires.

Amepients w IFRIC 14 und TAS |9 — The Limil on @ Delned Berelil Ascats, Minimum Funding Reyuitements and
ticir Inderziciion {ellective [or annual periods begmuaing on of aller 0l Tunuary 200 1), These amendnsenls remove
waindcnded congcquences anging froan the treatment of peepayments whene there 52 0 mbnmn funding reguircment.
These amendmients regul in prepayiments of conbriliyitigns in certun cirgimgiances being recognised az an assal
tuther thum un expense. This amendmeni s nol ikely o have uny mpaect o e Bank's imencol stoements

Improvemenls Lo TFRSs 2008 - Amendmenls o [FES 5 Mon-Currenl Ass1s Held for Sale and Discontinued
Upceatsns - (offectivie for ool porods Begimning oo oor atier 00 July 20005 The ameondments specify that it an
entity ig eormmied i 3 plan o sell a subssdiary, then i0would clagsty all of tiat subaiduary’s assets and habilioes ag
held for sule i criterw m IFRE 5 are mel, This applies regardless of the entily retaining oo mierest (other han contoal)
in the subsidiary; and disclosures for discpotinoed opecatinns are reguined by the paroot when o subsidiary mects
the definition of a discontinued operation. This amendiment is not Tikely to have any impact on the Hank's Financial
Slulemnenle
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4.1

44

19

BASIS OF MEASUREMENT
Acconnting convention

These financial statcments have beon propared under the historical cost comvertion, cxcept that contain fixed asscts
are stabed ac revabsed smouns, centoim investments and comwibeents o respect of ceriam forawnd exchange
vonienls bree becn mewked o moeket aod  oaee engicd nl e valee aed sl retoemenl beosfils oo eosied ol
prasenl value,

Critical secounting estimaies and judgemnenis

The preparation of financial stntements in conformity with approved aoeounting standards as applicobke in Pakistan
recuites management o make judsements, estimates and assumpdinns ot affece the reponed gmoanes of assses

anul liabiliiiceand meome and expenges. Tioleo requirss numagemenl Lo gderciss judserment it oppliciation of s
secouinting policice. The catimotes pod associnted seenmptions aee baged on netorical cxpecicmes and vaous sdier
factors har are heleved b he reagorable tnder the oreumscnces. These estinates and assmmphnns are reviewed
o in cngorny bisis. Revisions o scoouniing estmdales ate recogmsed m e period in which (he estimile 15 Tevised
if the rovision affects only that period, or i the period of revissonand future periods ifthe revision afccts Both comrent
and fmmre periods.

Biguificonl accinnling cslimnids and dreos whero judgomenls were mode by (be mobngemenl inibe applcaiion of
accomnnng policics are as ol

o} classifleamin and provisidnng agaimst mvesonents {nstes 3.3 and )

i) classification and provisioning against advances {notes 54, 10.3 and 10.4)

m) e faxes fnoted 4.3, 5.9, 22 6.1 and 27)

Wl accoumting for defined benefit pla motes 5,17 and 33)

v} deprectiom, amortiaion methdds and reviluition of operiting fixed assels (node 5,5 and 11}
vi} [ wilioe of detivalives (Mol 5.1 8.2

The Finance Act, MWEL, has made sipnificant amandmenis in the Seventh Schedule to Tecome Tax Ordirance, 2001,
The dedisciion [ procvisions frdoabilulomd loss colegonies el advances ind ol balanes sheed ilems 15 allowed up
In o roximat of (% of teal advaceca. The sowsend of bad debte elagsificd 22 AR (0 agrcultore) and
Subeeaidand woder Pridennal Regulation igsued by Srale Bank of Pakizon would net be allowed 2 an expense,
Provisionimgin excess of s of ol sdvances. wauld be allowed o be carmied over 1o succeeding vears, Thetelore,
ihic managomont has carriod ot @0 cxercise 8t period cod and concluded that they wonld be able 1o got deduction
of provision m excess of 1% of tonal advances and have recogmised defered tay ssset oo such provision amocanimg
fo Bg 277455 millinn.

The ameodments nloduced in e Bevenih Schicdule do ool peovide Joe sy transilional mechanism e s and
when dhe prowiginn forbad debis dicallowed up i 31 December 2008 svonldbe allpeeed as o dedicting. The matter
wins token wp by the PPokistan Panks Asseematen (B & ond e Trsbinue of Charcessd Aceomiants of Talkistan
COAPpwall the Federal Booed of Bovesss (FBRRL FBE wide s loder seference FRa. 4 Ll TR200E-49 dofed
23 Decembes 2009 had inforimed (AP thar ithad decided tn et 4 new Bube Hia) oo allasw for amesis prosveded
for m e year 208 and prior to giid @R Vear Tor donboil detds, wiich Were neither cliimed nor allowed a5 LN
deductitde in any year shall be allowed as deduction intax year in which sch doubtfil debts are written off.

Tloweever, to dafe no SR hos been fssoed bo incorpomts the apreed amendments 1o the Seventh Schedule, The
Bank hased on advige of its tax crnenltnt lag treacsd fhe FBR commibment a4 effective. Aceosdingly the tre charse
has been recosrived on Use Bisis-of ametdmente aoreed iy FBIRL vide e above refened leiler

Chanmges in accounting pelicies
Starting 4F| January 2009, the Bank has chanped its scopunting policies in the followine arcas
The Bank has applied "Revised 1AS | Preseitation nf Financial Swatesments (200" whech hecame effective from

0 Tanwary 2. This stonclard rexqeired the Banbe e present in the statement of chomges in squity all owmer changees
iy, wherens all poa-eowvner chioges in cguily are prescated i lbe sialcoenl of compreboensive imome.
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Someri Bank Linited

The Bank his apphied "TRRE & Operaimg Segments™ From 00 Jamgiry 200%, The Bank delermanes and presents
opscating regments based oo the information that is interoolly provided fo the Prerident / Chisf Exceutive Officer,
when is fhe Bank’s chief operating decisinn imaker which iz o datail ond |y heen apgeepated in line with dhe fonmat
isdiied by SBP The new docouniitiy policy diselosed in note 3_10 hag no imgact on sermenls preyioouly disclosed.

Coampareee mlurmalion has hecn ce-presemted so thal i s o conloimiy with the ceviged ' oew sumdacds, Swee the
climnges i scemuiningg policics oaly affeer predcntatnm of fimancial aatemenid. thers @5 a0 npact on carmnga per
shame

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Thc primcipal sdcountog polives applicd otk prepacaton of hesd lnaocas] slalements arg sel ol befow. These
podicies have hecn compatently applicd toall the years predemied, sxeept a5 deserbe in e 4.4

Casle wnd eash eguivalents

Cosh and cosh equivalems fordse prupose of cash flosy sacmenr seprescat cosly and balaeecs with treasuwy banks
2l Palances with obthar banks in corrant and degogit accaunts.

Lendinag to ¢ burrowinss from financisl wnd sther institofians

The Baok cntocm st cepurchase  egrcomcnts {repo) and vovorse sopurchesc  apecomems  {reverse ropo) at
coniracded rated For a specified period of e, These ane recorded as wder:

(a) Sale under repunchase agreements

Securiied snld subqect ooa repadc]iase agreemsent {rempn) dre febaied m dwe financalsaements ag veiments arul
the colkiler pardy [t by 18 fchidad fn bomowimes. The differentialin dale snd replirchadee walee 12 seemlad om L
propriion bsis aver Lhe penacd of the contraet and recordedd 35 an expense

by Puschase under nesale agresments

Sevoriticy prrchised under Agrecinedt we resell greverse fepn ane eladed oo lemdings w0 findneaal el of
financing a8 appropoale, The undertvng secun iy g ol recogmged as 3 separae asgel o the Tinamesial scitements
The dilforence betmeen the contiocled price and tesole poce i1s amorlised over (he perisd of dbe conimos! ancd
recowilod as incmne

fc} Diber bormowings

Thess are reconded ar the procesds receivad Mark-up o such horrowangsis chivped an fime propseton basis o che
prelin and bss accownd eer the peinod of busbow Ligs.

Invesinicnis
The Rimb ¢ lissimies 108 snvasimenis a8 follows

@) Held for tuding

Thesa teprecent decunties, whiclhare aither acquired for the porpogse of geoeraring peofil frean shar-terin flucoatinns
i prices or dealer’s margm of e securibes meluded in the pondolie mewhieb o patlem of shott=lerm profilmaking
CHIRER,

(k) Held o maturity

Thess gre secimbes wirh Teed or defermmable payments and maiunfy n respect of Whach the Bank has the positive
fnlent mncd abiliy W bold G0 mataniy,

(e} Asailahble for gale

Thess are mmvestmehls, ulber thim those in subsidsones amd dssociabes, ey, Usal doomol [l ey e ebd G
trading ne held o miniinty categmice.
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Frnvegtmreimd orlies thin thioge daregomscd ad held for teadeg are ovtially recogivded ar fa vahae sohiel ecludes
transactinn cosms associatod writhihe investmont, Tnypgtmenis Classified o5 held tipe traclingarg iniGally rocogniscd ot
it walise, and trumsscliom cosls are eapenssd i the prodic osd Bes docoumt,

Al mltﬂl:ﬁli and galee of Wvesunears that rogurs I'Jﬂl"u'q!l]."'.'n'il]'l]l] Cae pnse Troase cqcablaglssd |.‘l]| ] nkrscny o
market convenbion pre recogmised at the trade date, Trodo date is the date on which the RBank ¢omimits vp paichase
o weldl e jnvesdmeni

Preiminm o digcotur oo scquisian of mvigneors 5 amarhsed thuongh the prodi aod loss accolinr oser Hes
rpmpining gerioc tll maturity wsing effoorrwe intgrest mcthol

Inaccordance wilhihe requirements of the Slale Bank of Takistan, quided securlies odher than (e classi Med as
“held b rabaricy” are subssqusntly re-oneasmred o meacket vahie, Surplos deficit) arising oo cesalnativn of quoted
gecuriics clasgificd a3 ‘avanlable for gale’, 12 rokta poo separate secount shown i e balasee sheer belaw cquny.
Burplus ¢ (deficiflansing on reypluation oF quoted seowritses which pre elagsificd as "held fociealing' is taken to the
prisliLand loss sucsminl Ot al invesimend is determined on weighled averape hasia

In deecswdumce wih the. BRD cirdulur %0, 14 dated 24 Seplember NHW isiued by the Blule Bunk of Pakistan,
instenisenis clasaified as "held o rmaniniy! are charmed ab s bsed cest 4 impaioment, 17 any.

Unguared equiry scowriies eschidioe imvesroenrs in subsldiories and nssecired are ynlued af the lower af cost o
brealenp vl Fecal-up valne of unqueted equity secaritic is colenlpfed anathivefensice o the riet ngscts of the
invegEtes coemipany a8 pod the lamcst avalable awdied Finmancsal gratewments.  Iovestrcentzs in sibeideaarsics and
asseiales i ary Pwhich gualify for accounting wnder IntemadonalAaccounting flandand - 28) are camied ac cost less
impairmenl, il any.

Lingairment loss i respest of investinznts charged as availabls forsale fexcopt toem finaves certificacsiand hald to
JuAbweiny 18 ecoguigcd boged on masngemicnt's assessment of ohyccnve Svulence O DNparnenns o resun of oo
o more pyvends that may have an impact on the estimated by re cash flows of the imecstmonts, A sigmificant or
prislonged decline i lair value of an investmenl helow s cosl 8 lso donsidered an objective evidenie ol
iupminmcnl. Provisions foc dioimdsonin e valee ol lonm lomsce ceriticales, baacds misd sukuks 15 made as per Ui
Prishertial Regulntions issued by the State Rank of Pakisdan, Tncnss of ampairment of available for sole seearitics,
the cismoloteve lnge that hac been recngrieed directly inequaty is remaved fonetequety amd vecogmaed inthe pepfit
and bzs accounl For hrvestmenis clissified as held io muatetily Lhe mmpairmenl s 5 recopnised oo geoliland loss
FCuInL

Profin s logs an sale of inveabnems (s gredited  charged 1o te paotitand loss accoani currenily,

Aglvanmces

Addvasces arc srafcd a1 cost bess apecificand peisecal provesions, Specific provizion for oo perfbnnng advaiscs &
degtermined on the basis of the Pradominl Regulations and the otler dirgctives issued by the Stane Tank of Pakistan
and charged to the profitand loes aecount. Goncral peoy sgion araemst consumer finoncing poetfalio @ montamed as
pe=r the requiremendy ol the Pridanbiazl Regulalinns issoed by the Slaie Bank of Pakistae Advances are wrillenall
when Lhers 15 mo Tealistie prospect ol reuosery,

Fized a=sers and depreciatian
Orwed

Propectyamd coquipment, ofther than frachald land and capical work-is-progressans srafcd ac cost or revalued: gt
lexs acewanilotcd doprecuimuon aond waposcieen leasss, iany, Dreelold aed amd capital wodk-1n-peogress anc srafcd
at gost or revalued emapnt begs impoirment losscs, (f omy,

Drepreseiation on all operating fixed assets 8 charped vamg the satraight e msthod i sccordamee wich the Toies
agceaficd i nore 112 fa the finamcan] soqemens sfrer coloowe info dceoiwr ressdunl vatwe, sfay. The resicingl wolhises
and usetial Ives pre reviewed and adinsed, IF npproprinte, ot ench halanee sheey dare.

Land and buildings are revalued by prodessional ly quabified valuers withaulUiciend regularily 1 etsure thal the ned
Carcying anuilbnl doed dod diffes darasially freod e Paie walis,

Burphug argueg oo revahiatoon g cecdibed o fhe susplos oo resaluobion of Tived nesels accounl, Deficn ansing on
subscquent reyvaluntion of Fixed asscts is pdjusted pgrinsd tho bhalomge i tho phove nipnoioned surplus aggomit as
allvwesd wisdar ihe proveasions of the Companees hdinance, R4, The surplus om0 revalialion oF fised aseels i the
estenl ol incremenial depreciudiom charged om Lhe reluled ansets 18 iransferred 1o wnappropriated peodil
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Drepredintivn oat dditkons is charged fom the momh the asecly anc avidlabde Gor use while inthe case of assels
disposed o1, it is charged ug te the mamih o disposal

Muinlenande and poarmal repaiie are charged Lo ibcodme a5 and whben iseocred: Renewnls and imgroucmcms s
included o on pssel’s  dmrving aowWalil of afe recognised as & ecpocole assel, as appropieale, omly wlien i s
probable hal lnlurecconomie bepelils asocialed withUse Dem will Clow Lo Uee Baok and e cost of the flem can be
nacasired relinkdy.

Craimn and losser oa sale of fivedasrets are charged ! ensdited do the profit and logs accaunt curesntly, sxcepd that
the related surplws o revahancipn of fizedassets (nec of defisrred axaooa}is fransfecred directly twnpappropriaked

profid
T.eased (under finance lease)

Assets held wnder finanec fcasa, ifainy, are stoted of lower of fairvalue or prescot value of mininum lease poyinents
ot inception less acenmulsted depreciation, The outstanding obligations under the lease agreements are shown as o
Taalality nct of finanes eharpes allocable to future poricds

The finanee charges aee allovared 1o secoanting periods ioa monones g0 0% To poovids 8 constant peciodse care of
reruen o the owsiamlieg habilivy

Deeprecantion oo ngscle beld wnder finmece lense s ebasged uen imanner consisoeud with rhat for depeccialile asscrs
whuch e camned by the Banlk.

Lieaged {Ljarah)

Aesers beassd oot wisber Trah' ane stabed ot cest lers accurmslated depreciation and impaimmient losses, ifany.
Aupers winder jarah are depregited sver the period of lease tem. Hoeaever, in the event the gsset is expeciad o bhs
anvan lable For re-ijurah, depreciation is charped over the economic [ife of the assstusing siraight lime basi=

Liasol ieiares 18 stooanigod o incdrs ool noecinl basis as aod when e seotnl becames duc.
Impairment of operating fived assets

The crryrmg amounis of the Hunk's operatimg Rved assels are regulury reviewsd (0 determine whether there 16 any
micsion of impaitment, 4n mapatment Togs i3 Tecoymised 17 the vimrying amownd of Jn aasel exveeds 118 recovetble
amoni, Buch losses are recogmised directly to the profie and loss acconnd

A imparment Inss 15 reversed i1 chere has heen 3 change 111 the sstimate waed bodetermine the reconerabls
amonmt Such reversals are ooby made o the exeent thar the assets carrying aniount does noc sxcesd the carrying
amewind that would have heen determined if oo impairment bess had been recognized.

Operariing leases
T ease puyrmeents, 10 any, under operating leases are charged Lo incotme on o straight line basis over the kease Lerm.

Iutangible assets

Litogibic acssts having a finite aseful lifcare stted ot vosr less sccwmnlped pmoctisationand iovpoicmeat logsee, if
any. Intangible azaets are amedtised fomihe monih, wiswo these negseis oee avanlable forwes. Bsug the strought line
ncthod, wherchy the cost of the Gotnogeble ageet @5 amactiged oo the basis of the cstimnted usefnl i over which
cenoimic benpefie are expected 10 Howto the Bank The meeudonl salus, wsetol Lfe and aoseotisntiend osetlsod s
reviewed nad adjusted, if nppoogeiate, oo cacl balonee sheet date.

Lk imems

The dorrying amomnk of psaers s rewewed at each balonee shest dabe to dederrvine whether there is any indication of
impairent of any asset oF groap of dssets, TF sy such indicabion exists, the recoverable gmownt of such dasets is

eatimpted and impairment bgses oe Tecogmissd imrsediatelyin the financial statements. The tesaltne impairment
loss i@ taken 1o the profic and bss pogount exeepd for inpairment loss on revaloed assets, whichis adjusted agaimat

related revahuation surples to the axtent that the opairment bess does not exeecd the surphes on revalwation of that

aesal
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a9 Tazation
Curreng

Prorigaen forcureert cesation is based on the fmsahls mepme at the currend rates of tasataen after faking | nfoaec owrt
avwilable tay credit and rebates, (Famy. The charge for currcat ty alse inclmdes adjnstments, whers considercd
necessary relating to prior yeurs, which anses from assessmems / developments mods charing rhe vear

Beferved

Dieferredias & vecogn acdl wsing the balance shezl [inbsliny sethod o all lermgasany difierences bedwesn the carryving
amounts of asseds and Hubilibes used for Mnuncial reporiing purposes and amoenls used o Livation parpeaeess.
Neterred iy 8 calvwlated of the caled ol are expected L oppdy 0 the periond when Lhe dalleremces gie expeabed we
reverse based on tax rmicg that hane heon enacted or substantively coacicd by the balance shect dafc.

A delerted Lix asset ds recognined only w the extenl that AL 1% probable thot Molore lasable prodis adl] e available
agai el which Use ageet an be ulilised.

The corryang aveonnt of deftreed cax aseer igveveswed ol cach balnnee shcel dare acd redoced roorhe exuent o ar s
i lowger probabile thar antficiems axabie profitswillbe ovailabde fo allow all o part of the deferved tax assed o be
Ul lged

I'he Ban k also reopnives delermed tax avsed s liahabivy om delcindswrpdos omorevalsnlion of fixed odsets gnd searilies
wchich 24 adjusled dgai el the relalec deficil/swiplos 1 scoomilinee with Lhe requiternents of nilernablomal Accounling

Siandord (TAS) 12, "Tieorme Taxes'

S0 Provisioms
Prinvisbons are Tecogmsed when dhe Hunk has o begal o constrwctive obligodum as a resull of pasl evenls, 111
probuble halanoull o o respurces willbe reguired o sctile Uhe obligalion and a relinbie cslimale of Lhe anioun
van bhe miade. Prosisdoms are teviewed ol each balande shesl dile and are adjusded Lo tellect e curtent hesd
exlimale

511 Biafl retivement bhenefiits
Nefined bemefit plun

The Bank oporades o approvied fusded g_|11.11|il:.| wohimic far gll ity porniancat ¢||1|:|l-|:r:;|;¢s. Al eoncribagtions pre
vkade to the seheme i sccordonee warl the actuorial recosmmendations. The acoianal wvaliaron i cafricd o wsng
the projosed uniferedit method. The cunmlobies unrseopnissd psmoriol gaing amd losscs of cach wolwoiondate ers
amniiased over the avefass céndinids Wacking lived of the emplosess ihexcess oF dis higher of the ol s coroles

linwits st the e of the last reporting yes:

() WA af the present valoe of the defined benefit abligaton and
(i) WP o the Tair valus of the plan azseis

Caratuicy is payahde to staff on completion of the presenibied gqualifying period of service wniker the aoheme,

I'he Bunk operales an apprivved pooeddent fundscheme forall i paiminenl emplioyess. Equal memthly contrbuidons
ared made. hodly by Lhe Bask amd T3 emiplivgees, L the Tusd of the moe ol B33 pevcent of hasic salaries of ihie
employeog. The munimam gualifying period of service fisr the purposo of tho Rank's coniribagtaon g fiye VoArs

212 Fwmgboyees’ connpensated abseinees

Erghoyses’ antitlement Lo annual leove s recagninsd when dhey aecrus LW employseh. A prisision i mads e
eslirmaled Iiu'l;:-ilil:,' in respect of ynavailed leaves eamead yp io the dute of halance sheel

313 Baorrvwings | depusits and their cost
- Rorrgwings deposits are regorded pt the pracecds reecived

- Rusrmowing J cepaiul cosds are recognized as an expense 0 the perind in whicl these ore incwreed using
ctiective mdndk-up Sinlerest rate methol
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Heveane recirmition

- bak-up ancaame f uberest on advonces and et oo mvesumeats ore secddniged on o bk peogsotsoa basis
wsing thes effective yild om the instrarmsent.

= Mark-up frewrnon classd led advances and mvestmenils is recagrised on teceipd basdys. Interest S relomn k-
up on reschedaled o opestenctored advances aod ovestments o2 recogunised ps pencunied by the Pesdectal
Tegrulativns tssned by the State Bank of Pakistan, except whiere tnthe opindinef the management, it wioiibd tat
b pradent o da =0

- Fes, commission and brokeryge ieams is recogised on scomual basis,
- Drivdend income fromw invvsstmenis is recogmiaed when the Ban ks right woreceive the dividend 5 estahlished

- Peemoum o digcownil o doguisilion of snvesimenls s cyglibiced and amosliscd Useouah the poofivond loss
acgowit o the remalnimg perinad 1 matanty

Faraign carrencies
(a)  Fodckm correney rumsectbns

Foecipn currency trankactions are tronsbufed inco mipees at the cxchange rates provailing oo the date of the
trangactiom . Moneluty ossals and labilities inlhe (orelgn currencies arg expressed in rupee lermy al the exchanjps
eaccs culing on e balasce sheet dane. Outiasdoeg, torwed trocien cxchange cooreacts and forcagn bills purchased
are vilwsd a vhe forwyrd Twles applicahls W the respeclive mwlun fies. Bxchunge waivg wmd losser are inclsded in
il

(b} Fancilomal and presewiation eur retcy

leim el wded v the Moo slulemenls are measuied wsmp the cortency ol the piimurs. ecomsmic sn menmendin
which the Rank oporates. The Ninancial stements arc prescmied o Pabisstan Rapees, which iz the Bk lunctonal
Ayl presencitEn Clreney

(e) Trunslation zains and lsses
Translation gaims and [osacs are inchoded in the profitand loss decomnt

(d) Commbimenls

Cuimiiitnienes for outdamding foraard forcdgn cxchange condeacts afe diseloged o the financel statenients af tlee
contrageled raeed. Contingent ligbilities ! commitments for letlere of credit and Reilers of guaraniee depom inaied in
towcign cumencics ane cxpresrcd inomupes oms at dhe rtes of exchangs mliog oo the da of the transactico.

Frovision for gearpniee claims anid other off balance sheet oblipations

Prisvsion fiw muavanees elaims ad other off balamee shezet ohligations ore recopmised when mbimaced aid
reaspnable certaintyexists for tho Ronk to settle the abligation, Chargs o prottand loss pecount is staned net of
anpectal reconsering.

Arceplanees

Accepiaaee: copipeete Wdedraltingg by the Bank o pay lulle of cschonge dessans o cttowsers. The Baol expedrs
Mosl acceplunees W be simultnesusly sellled with (e reimbursemenl from the cuslomets, Addeplunces ares
accenuntsd for os otf-balasee sheed transacticns and arg disclessd as contingaint Labilities aml commimne ms

Finumeial i ngtrgments
Finamcial asseis and liabifitics

Finarmaal insirurmenls carvied on L balance sheel include cash and balances with irsasiary banks, balonces with
oiher banks, lendings do tinansialand odice wstinrions, invesfnoots, advances, certain reecivabies, bills payeidi,
borrurwings from Gnamciel mstilubions, deposil socounls und odher puyables, The particylur recognitipn methody
adopted for sapmiticonr finooemlageers and Tooocial baboties o diseloged 1o the mdivedua] paolsey stareaeons
axsistrialed with Lthem
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Derivacive Mnanclal instrzmenis

Denvaive finomcinl tnstrumends, i any, are imiln by recognised of i value on the divle on widchia derivative: conlmsl
is entered imdo ond ore sobseguenthy remeasurcd at fairvalue wsing appeopwiate valnation technigoes, All dervative
financial instruments are corried as assets when fairvalue is positive and liabilicy when fair valoe iz negatve, Amy
change in the Gir valus of derivitive nbncial insiramens is jaken 1o the plofil and loss pecouni,

O-settling

Iananeal nssets and feancial linbalibees o affet and the act amonnt 15 eponted oo the finaneal statemants wlhien
there exists a legolly enfioceabls rightto set-mtfand the Bank ineads ctler b scitbe oo o ner basia o te realizs the
asgers and oo serle the labdioes sonmiliaceously, Tncome and éxpense wems of such aggers and hakalitiez are alzo
oflzel ond e nel amount 1s reperted in the loameial slulememts

Semment Heporting

A scemo i5 a disfinguishable componemt of the Bank that = cogoged cither in proveding prosduct o scrvicss
(hnsis segmiead), o in poosvadi e privducts or seevices withina particlar econsmee emviromenc fpeographical
semend), whicl iy subject w risks and rewards thal are diffepent from (hose of oler sermenls. Tle operlidons. of
the Bank are curcenthy based in Pakigian, therefore, geagenphien] acgment 18 not relevant

Business segments
a) Caoiporate Mnace

Corpocate bankng included symdicared finaneing and services prowided i connection with miergerd and acanigition,
underwriting, pevidishlion, securitisidion, researcl, debls - (governmend, Ligh weldl, equoty, syndiction, TR wwd
socomlory private placemets

by Treading and sales

It inchides fexed income, equiny, fercamn exchamges. comimesditses, credil, farsdg, o fsation secieics, leacdmg and
repios, brokerags detd nd pome brolenige

¢ Hetail hanking

Tt includes retail beoading and deposits. banking services, fria and estates, private lemding and deposite, banking
seryive, irusl and estulss imvestmemt advice, mesehonl © commerciil / corporuis cards and privade lubels and relwil,

iy Commgrelal bomking

Commereaal bnkoing rncludes projecd Tinance, réal estate, export fingnee, frace finance, factoring, kasng, lendmyg,
guarnmizes, bills o exchangs and deposiis.

Nividemd and appropriation fo reserves

Dheidend and appropriation thressrees, except appropriatod which are requised by law afisr the balance rheet dats,
wre recounieed ay lighilivy in the Bunk's fmuncial siitemenis in e year in swlhicl tese ure approved,

Basie and dilured carnings per dhare

The Bank presents basc and dilured eamings per gharg (BI'S) for i3 sharshelders, Base FIS 1w calculated by
dividing (he profitor loss oiiribaioble w sedinary sharcholders of the Bank by e weighied overoge number of
nrdinary shares outstanding during the pereed | year. Diloced TPS §5 determined by adjusting fhe proficor Inss
airriburable rordineay shareholders and the weightsd mverage numiber of crdmary shares onfstanding for the 2ffzcs
all wll dahitese paleatol cedinary sharcs, (Fany. Theie woere o conveible dilwhve polential sedinacy shores misoee al
3| December WA

25 | Anrasl Report 2009




6,10

2

.3

i

bW |

Soneri Bank Limited

Mue 1M TanN
CASH ANTI RATANCES WITH TREASLRY BAYEKS (Rupees in "M@y
Iri hand
Lincal vurremy A 218415 I 354512
Frimcign currencics L EF R
1n irasil
Lincal curremey 3077 2, IS
Freimn curiencies - Bh,al
Wil Stare Bank of Pakistan fa
T.ocal currengy crineant geootint 4.2 235014 27003
Fureign currency curosil acssuin 4.3 hdh B 209207
Foreiyn curtsney deposit avconnt agaimst forsiim
Curreney deposdils mobnlised .4 K32 30l AR5, 500
Wil Nanional Rank of Pakestan n
Lncal cofromey comniit nocount 285073 20n.=naq
47,071 = 1y, TES
J e e ]

Ths inclnles Mananal Perze Bonds of Ra: 4. 44T millon {20604 R, 3,952 i llepn b

Lhe local currency currenL accounl is mumlained with the Stale Bank ol Pakidan (3B as per the requitements ol
Ecouign i of the Stotg Monk of Pakegwan Aoy, 1956, This section reguires hanking ooamipanics to maintain a logal
curTency cisl rererve i curteml aceounl opeted with e SBE a6 4 s neod bess Usan such pereantapge of s Lime
ad clesimndd liatolitics 0@ wiay be peesecibed by BRP

I his repmesents loreign currency cumenl aceounl mernlained wilh SHP 4 per thelr requiremenis.

This rgpreseis. tomeign gurengy cpsh regerve moimnined with SHEP af an pmount gqumvalemt o pt lepst 207 of dhig
Bonk's forgign cnrrency deposite mohilised under FE-25 scheme, Up o Decomber DM, 375 of the bank's forcign
currency depsils medbelised wnder FE-25 siébemse was aop-reritnsralive amd the semaine 1% was remmaseralive
and the bank wns enoded ro cadn aoredienat oorace declared by SHE om o monthiybasis. Hooseyes anitheffect Trom
Janaary HHAE Lhis remaining 5% was also made men-remuneralive by SBR

Moie el 1111 tans

BALANUES WITH OTHER BANKS i Riipissies A "0
Tin Trakistan

11 clirred arcoilngs BHO GRS TE2 431

In deposil @ccpaniy Tl kL LR )] R
Lhnsmle Pakislan

I wusyend accpuis 12 pd AW L 40,458

1 A7 LU 3 Mk BAY

These clepesits eorry marke-wp at racgs egngiog from 3,30% o 1300% per pnmem 2003 TLEO % wr 11,35 *5 per
Ay aad hovs o maturity geriod of u W Deres momibis

This inghplcs Rs, BS54 mullion (2005 Rs, 433 690 milliond lekl in Agooinatg] Tovestment Plang, This halange 1
curTent by noiure and on mereass ioihs balanee above 5 speviliedamount, (he Bank is emitled fo sarn inlerest [Tom
the correapemdent banks an agrecd wpoo varcs,

Mute 2y Tk

LEMDMSGE TO FINANCLAL AND OTHER INSTITUTIONS {Rupees i 1
Call money lendmgs B2 LoA00 O 200000
Repurgliase agreement lendings 5.3 I, 1533377 A0, DA
{hthers - Letiars of Placemeand {LCIF}) : Ll RN

P S ) 3,0, 20
Farticulors of lkendings
Im Bseal currency 2135 3TT 3.0, 2

[ fowsimn currensise e e
278577 3,000 260

drnug Repo: 2005 | 2E
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#3

B3

R A

These repaesent lenclmgs Lo varrsus commersinl baonks i the avier bank maoney morked. They carey muark-up al rades
ranging from (2339 o L3900 por anoooy (2008; 15,79 w 16009 por anoons) and leve 3 matacicy peciod of ophe
Ly muomihis,

Securitles held as eollatedal agabngn lendings 1o flazaetal amd e [rsthothsns

A Tmmi
Held by Further Tatsl Heldby  Farther Tutal
hamk given ax hank iV e us
cilllzicral enflureral
— o Bpses in '(HHk -———

Pdaikal Traasury Bills L8537 - 1185377 AR, 257 SR 25T
Crditary Shares - - - LiH2 L2
15537 - I,155.3717 GBI 355 TR

s e ——

Tlee abovs lendisss carey osuk-upg enbes ennging Lo LELE® 10 [240% por oo (2008 140004 o 6741% par
ammun sl heve o manaricy period of opksesne oo,

INVEETMENTS

Imvestmients by types

248 2
Mote  Hebd by Given as Tzl Held by fiven as Tirtnl
AR cul lateial Lramk culliateral
i Fapees in "MW} —-————————————— -—
Available for sale sccovitics
Pkl Treoswry Hills AL ALE 344 TR T2 2N TR TH2e R
Pakistan Tivesiment Bopds 207 19 - 21,154 2,203,260 2,203, 2
Fully paid-ap ordinary sharcs 240 TLA - 240,713 333,337 535,337
Units of mukuol funds 1,314,350 . 1,514 306 I,583.330 1,593,230
Fully puid-upprefenence shuanes A5 421 4% 4% 42 42| 45 421
Glidres received Joninsl
settlemncar of CFS Lemdungd - - - £ 574 - 6,57
A0 46R  TRITOG 25090, 114400 754 S i T
Hieldl o miaon Ficy seeurinics
Pak istnn Tovegtment Ronds 1, 521568 - I 521 363 L7360 L7 R25
Clerli lecules of Thojestmemils - - - ERL ] 235 AKH]
Tearm Frfianee Cartificaes Bouds
aiml Sukuke 3,304 56 - 3304 2l 1440 06 T 140067
4 B4R - 4 R3n 42N 100,00 AT [T
Investaxeuts at cost 20,218 A96  TET M JOIGADI  1A0M]EdG 13011 B46
Less: Prowigion for dimaininion
e valve of inssanaenty 03  jASL9Y - {351,007 {30 (40 MY
Invenimenls {nel of provigion) e T PR 29 peed e 144981, 146 - B INETT
Dieficit on revaluation
of aeailoble for gole secunitics 212 (1271&) {578e {15300 {B2T.959] . {327, 565%)
Tirtal imvésiments P R B o | R el B 140585177 i 053177

E | Arruasl Report 5008




Soneti Bank Limited

Tmte
Investngents by segimenits
Federal GGovermment Securities
- hurked Treusury Hills
- Pakiscon Investnent Boeads Y5

- ljarah Sukul:
Fully paid up ordimary shares of Bs, 10 each

Lisged conppaisbes
- Faap Fanlzer Cainpoy Locnired | 177256 (2905 170, 368))
= Pobciaeam €18l MBelols Limided [NIL (2EES: 200 4HA]
- Pakiston Stanc Ol Campony Lumilecd [INTL (HHE; 23.000H]
= Engri Chemical Palriaton Limited [2800 0863 {2000 BEb )
= Chll & O Dhevelopuaent Cospany Lot [IL (20 400, 00401
- Askari Tk Limited [444 w0 (HERR: 075682
- Pakiscan Telecomupuuticamen Conrpany Limitesd [275, 00 {2008 ML
= Al Ghari Tractors Limitgs] [MIT. (2EE; 30,0000
- Thal Temebesd [200600 (5008 1 33.00400]
= A lulagerece Diovteed |G6, 120000 2008 86,130
- Uniied Btk Livined [38, 500 200082 70007
« The Hyh Power Companey Tamried [ 200,000 (2008 W)
- Aril Hahih Limiisd [17 308 (HKIS; 12.812)]
- Matsonal Bank of Pakodan | D63 Ol {2008: 270, by
- Pakision Petndziin Limivsd [N S000: 7105 0007
- The Bauvk of Punjab [BEL {2008 62, 5007)
« Aril ahih Securilies Limalsd [93, 730 (28 53,750
- Fangi Ferrilozer Bus Qagun Limdced [A00000 (32002 14400001
- Wit Mills Lirvitec [32_500 {2KIR; Ao HHE
= 18 Bk Linsired 125800000 (20608 500,040
- PO Tnsuramee Linmited [MIL (2 79, 1555]
- [nrcemabicuenl Dondoseracs Dimfcel [0 (200 13 4851]
- Al Devim Milks Limited [ 1000060 ¢2000: 100 04HR]

La-ligted camgranles
- K hnslhali Hamk Limiced GG
[ RO 2R 3 SRR
(Presmdent M M. (Shalib Bishoars
= Pglistan Mxpoct Finpnee Croamntes Ageney Limiged AL
[SEALRER (TR S k]
(Clnar Feeewteve: b 5. M. Zaceny

Fully paid up preference shares of Ra 10 eacl

Listed companics
- Shakarzanj My Limited 4542067 2008 4. 543 067

Tesm Finanes Certifieates, Debemtures, Bonds and Pariletpation Tevm Certifleates

Lisied Torm Fimamee €erlilicales ol B 5008 cach
- Fayunl Bonk Limibod [6(R) (2007 60007
- Pak Arab Fertilirer Limdied [30060 {2000 3 ey
- Truer Lensing Linred [T (2008: 3 .0ed7)
- Rank AL Uik Liwaesd - 150080 2008 5 0088)]
- Bank AL Habib Limiesd - IT [E 00 ¢ 2008; & Q0000
= Linitcd Mank Limited Tef apsug 7000 F28; RAK])
- Uit Beark Dinnned Snad da5ws [T000 (300E: T
- Urited Kook Uinnted Srd szee |97 06 {2008 97163
- United Hembe Limrised Sk isaws [5,000 {2066 5 0007]

Balanse carried foewwand

@

Eaps

{Hupies in 0E}

20 2LE 20 Th2a N
B4 T JU¥ RS
ikl . 2% M0N0
A5 AT RS | UL R
154554 I8, E53
- 45 395
= 2E44
o K L B3T
- A1 Ak
24.0N3 45 b
AlaT -
- T
B A 18401
4 ikl 4 =
4. 'H4 R L
S80E .
30130 3L
1R 025 30,051
- 137227
- A 00286
13453 11495
A St 5184
1,403 ]
A 11457
- 671
- #5h
4287 4,287
25 AWKl 8 Ol
oL L
2440113 330,337
454M 454N
25976 20.08E
2% i 11.994
- X000
14,9501 24.914)
LA 8,237
AGa2E 19050
34, 2q4akd%
43 532 44,541
215402 N
e T 1 | i e L
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Ealwnece brought forweoard

- Gshar Bank Lomived fax Reonc |5 0040 2000 5 G40
« _hxkari Bank Limited End lsxoe] | 2,960 (¥ 129607
~ Aekars Bank Limited Jad Teseie] 706800 g2008: WL o7
- Jaharusie Siddiqui & Cempaney Limled $ib awiae [4, 0000 (2008 4,000
Bank Altalah Dinvited [3 0600 (200E: 38K
- Aurgurd Wi Limned [10,000 (2005 1{048001]
o Sdpnclard Chamipred Honk Pakistoos §imitgg] [3O8E 200, SIMER]
= 1630 Torweemareen Thanke Lisnoteol [ 000 (2000 3 00y
« Palkistan Mohike § oim municaties {Private) Limided | S WK {2040 3 00K}
= Woaldenl| Crmmumcation Linvited [4,327 (HWE: 4.227)
- &llied Bank Limided IsL Essue] |, OVEF {20008 10 4EE}|
llied Bank Limoded Bnd Baave[ 12973 (2008 5000
- Enpro Chemical Mikislan Lismidecd| [ 21 Ci0ep {2005, i)
- Emirro Cleemdeal Pakislan Limvifed], 325 (HEES; 1LY a7
Escorl Invesimend Bank Limdred [, 0040 {2005 2 0005)
- J5-ABAMOU Finoncial Becsivables Securitization Lioied
[5Anlelk yOOLH: S ML

U-fiwted Tevun Finance Certl Beates af B, 5, 0HM cuch, umless otherwise
5|m:lllr:d
Cilcibwal Cevget Linsied [15 000 r30s: 8 i)
Hank Alfalab Tamited- 4th Tssuae [0 000 {2008 WNIT.0] g
- {elw Tcagig Bakebton Tdmiped [, 500w of Re. W00 cach {2008: 1,5041]
« Ayari Havel Lanited [ 25 0040 (200%: 12,6677)
= Al A bR Sagae MG Limced [a,000 (2966 60k |
Toraer Llodding [Trivale] Limied |232.400 (3 THIL)) N
- Creseetl Slael & Allied Froduces Limdied [SIL 2400 8 4064001]
- Dewan Famague Spinning bMills Linsded |5, 000 {2008: 5. 04060
Balvmgie Siddiemi & Conpay Limited 2nd ssue [4 cernificaies of
B, 000,00 et (0 4 cortificanes of B, 5 000,000 cochi]
- Tanglignemin Sogar hillg Dinviged [3 000 {2008 5.006003]
- Tikistan hdobike Communicaren (Peisabe) Tiasdee NTE, (xR 100K
« UV Sugar Mdills Taminod [168600 {305, R0}

Snkuk Bomds of Ba, SO0HM each, tnleds stherwise specifiod
- Lzndury Papers & Boaed Witk Toovcead [1004060 G2008: 10,0001)
« Moy Alliggl Tlectromics Incjwsirigs (Privana) Dirmicec] [20000 ( 00kE: 24,0001
- Edder Mnasing Lysvoed | 10,000 (2008 1000) |
« mrcli Seeel Privabe Limitcd | 2AWERANN anids of Fs. 15 cach (15 MWL} ox
- Thres Star Thosiery Mlla Lamisted |5.000 (29005 WILE
- Liherly Peower Tech Limiler | 10,6000 cerlilicates of s 100 each (2008 WL}
- Howme Buibling Finance Corpedation Limited "4 100000 C0MER: 108EE]
House Building Finance Carparaticm Limaled "BY[3,000 (HEE: 300]
- Huq Habwi Sugar Mills (Privaies Licoited [4080 (2000 4 4Mk]
- Snd Bowthern Gog Compory Dndeeed [Heodl ¢ 20 0ii))
« Shahmmrad Bogar Wills Limiceel |25 eermificates of R | iNELAND - cach (2008 25
cortifieaes of Ra | L E0- cachi]
= Pak Elektron Lamibed | |0 0MR] {20405- 10, O06G]
WA PDA baads 4000 (3R MTL §| a1
- WAPTIA bonds [3.000 (2048 5000 7]

(rbers - Unils of Motmal Funds
Cipem eipiledd

- Mutiomal frvesiment | Uaid) Trost P, &40 (2008, & 200 6L (]
IManuged by Maltional Iwestmenl Trust Lismided)

Bolirce® et deind Bod nigid of

Annus REport 2002

kgas M
(Bopees b "00i)

Tl 30 263,352
24 955 4,065
sl M fid T2T
LER T -
RAF N 11974
H9TT L4583
17440 45,763
24 805 2 5T

T447 17,244
24,965 34,875
10T 2008
b ) 3X. TR

el AR5 111
45,39 44,982
L6315 -

327 2954
18 743 22 H0E
b | i 0]l
el ga (il -

| B 006 §.50, DMk

125 00 1,343
ERRT 20 G

1262000 3
- WAk

&, 250 G5 250
14,2506 14904

7500 |2, ek

- 1 €1, (el
3,000 LR | ]
oo 50,04

RN LI
41,750 LTIREL [}
Hpann .
25132 -
1.1kl -
A3 N R[]

11,336 13, WHe
2ikLI0 200G

(L LR JHTi] L0, U
25400 pLEE L[]
42 {5 30,74k
(R -
E3 000 P L

1143554 LARGGNT

315,760 315,069

315,564 F150




Someri Bank Limited

a9 |1}
(Rupees fn "WML
Balance brought forward 315969 315909
- HBL Incmme Fusnd [MIL (206H: 44 7.085)]
{Manaped by HBL Asset Managemant Liinibed) - 47932
- First Hahils Tngcowrie Faisd | 100 05M0 (20068100010
iMlanaged by Habab A sser Management Limited) 1e20n Lk 30
- MCE Dwynamiic Cash Pund [462.651 (2008: 2450015}
{Mamagod by WMCHE Axact Mapagement Limsted) 47,013 235087
- Atlas Freccwnie Food [RTL (2008 1960LR517]
hWanaged by Atlas A=2et Managgment Limited) - N0
- 13 Tiseownhe Fioed 418, 273 {HI08: 808 8173
(Mfanaged by I8 Trvestrments Liwited) 44 236 5054
= AR Inzome Fund | 29485 474 (2005: 29,4585 4741]
{Mlanaged by ART, Agset Munagement Corvpany Timited) A0 CHin Jck (w00
» Fapvenl Saving Growih Fund [LA6E,573 (00 LA4ag 573
{hfumnged by Faysul Assed Manssenient Limited| LA a0 LA0 R3O
» MUB CUash Mansgemend Optimizor Fud [ 50000 (2008; MIL)]
{hlumaged by MOB Asscl Mosnacment Linoiled) Stk tHan -
= NAFA Givernment Scevnites Liquid Fand [SEELLER G204 NI1L)]
{Mfnmnged by Matsonal Pollerton Asser Maoagenent Lisited) LEHLO L4 -
- Lakson Money Madkct Fond [1,988.357 (200F; ML)
(Managed by Lakana Investinents Limated) LRI
- MWIT Crvvcrnment Bond Fand [ WLOLO0O0 § 2HE; MIL]]
{Bulamaged by Marinnal [ovedtaiont Troosy Liwted) LGS0
= MAFA Cosh Fund [MIL {2008, 24.346,524]]
iManaged by Wational Follertog Asser Maonggeament Limited) - 155,170
- Pakiztan Carh Manamoment Fund [$915,556 (208 NTL)|
i hlanaged by Ao Halub Tesestoncnt Lonided) AU THI
- Relance Income Fusd [MIL {20808: 213,953])
{hlanaged by Monnan Alad Investinenr Mamag@ment Lumiced) - I EE M0
- Atlas Bslamic Fund 290,967 (20K 2000067
(Managed by Atlag Asser Management Limited) Cp 00 I (kW30
- URL Liguwidity Mus Fund | 988,358 {2008: KTLY)
”'n-'l'uu;ng!-l] |,1:-C TIRL: Fund Hilnu.p:ru. Ia miqqd} '||'_'Il;i.'|_]'|,:ll:|
Cloged-end
- UTE Luras Cupits] Fuuw [923 19T (200E: 231977 2,102 10z
« PICTC Cirenwrls Fuanel [0, 0040 (20068: 40,000)] LT3 LT3
- Pakistan Pronuey Fuod Limated [25.0480 { 204808 250000 323 £ [
» Pakisfao Steateaic Allocoteon Fuod [2, 520,040 (20608 2, 520,000 15,173 25,173
- PUHCLC Bovvestiet Foonad [4 000 ¢ 2000 4 04001] 44 4
1,514,596 1,553,330
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Node T RUILIE]

(Repess n A0
Shares recelved agninst setilement of © F5 landings
{Ordimary shares of Ry U= cach)
- Adamjes Insurance Compary Limited [0 {200%; 4 037]] - il
- Anack Refinery Limoted [NTL (3R 19,674 ] - | 260
- T G, Khan Cermenc Company Limited [ NTL 720068 144507 - 1.205
- Oithers 2 1,434
- 6375
Ceruifientes of Tnvestment - 22E TNIkIk
Invesimenis ol takl SO hin? [ 541 1. 840
s Provvigion for dmnnugion i dhe vilee of imesimengs D3 (35102 (3, 70
Lipwestimenty (met of provisioa) S I R ] (R I
{Deficiy) * surpdus cas revalwnliom of oy ialuble G sale sccurmics 22 (L2751 JOXT D)
Torzl ievesimenis T AT 4. 083,77
Partbculars of pravishen fur dindinecen in the value af investmaems
Upening bolance 301,700 3,700
Cluoege fio the year 331,212 o060
Claging holimge 151,922 b, ]
Farficulars of provision far diminmtion im the valee of investments by type amd seomen
Availahle for sale securities
Listed comgroniss Inclmling dlosed end fonad
= Fully paid wp ardinary shares of Rs. 10 cach REn=T -
Unlisted cotmpanies
- Fully paid vp ordinary shares of Fa. 10 each
- Pakwrman Export Finance Guaranies Soency Linied 3,101 3,700
Open ended mutual flund 127062 -
Held b0 maturicy seenvities
Term Fimamee Ceriificared of s, 50HV- each
= {iharbgisl O ermend T omebed 33.?.1-'.'! -
- Trewan Faroogue Spinning Mills Tiwilad LTI -
Sulkouk bonds af Bs. 5,000/- sach
- New Allied Ekeclromicys Tndusiriss {Privole Linied LCH{B(Y 25,000
3510 3T

Bvestments inchsde cercain approved  sevemment secarities which une held by the Bank to commply with the Statwtory
Lkjuidiey Bequiremanl determined vo the basis of the Bonk's demmnsd aod Hnsc fiabilitics ns sel oul isder scetbon 200 al the
Banking L ompaines Chdwance. 1962,

This icludes sedarities faying bk value of s, 30N mdllion (2008 B, 30N millien) pledsed withibe Saie Bank of
Pokizan sid the Matinaol Baok of Pakisoan ag secnsmy o faciliae T, T, despuoting faciling inthe braneles of the Bank.
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Balasor frosghn frward

Falls pl i prole el sl « [ R 10 eulk

I daoneil o wigia reic
- Shabargan) Milke Lidausd

L e ool Wil Fiid i

Cwin-erdld
Haiwsmd Imesomenn jLardh Trun
+ Tabintas Cas Vikige iend Fadd
- WCR Gk Meeaewion Op b Fuail
+ Wi O Cacroncd vl i BOCANT i T drai] Tird
LT T aguadoy P Faral
Iokms Pty Wil at sl
- T i w e, Pl il i
- HHL It Fond
+ Fro e Fai T Firad
- WCB Dy fonk Caud
- Ak Iy Mg
s S e aee Fuimd
= AT Traawa
Fayid| St Civdnah R
- HAFA Lash Furud
+ Falidies! liane Tiad
- b lahrei: Tursl

LTl il
- LT s d S =] Fowml
Hi Clrowsh Famd
= Fabistan I"resscr Fend Liezicd
= Fabibd a5 ot 1L di Lol Fiii
- TR e L M
Tstal
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& rogreweia Blua i Tone Rrlieg
K & ripduamee bl esildds

ADVANUESR

Loaing, emah eredits, ruinning financca, cte
I Pakisiamn
Crugnde Maksatan

Bills dwscounded smd purchased |'t.n.'|u.|llng Lpeasury Ealksy

TFeadble m Pakdstan
Travashie cwinzide: Pokistan

Advances - pross

PFrovenaiond fur nodepecie mie advances
Sdvamces - Heb ol proy ot

Particalars of sdhvanees [ Grss)
1 local cnrvency

lin fovvign currcincics

Shept Term o #or aplo gng seark
Long Teroa § fix tver ang weark
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Soneri Bank Limited

Aalvunocd ivclude Bso 5003407 milbion (2005 R 3 0%ATT  millkem) which hose been paccd  wngder nenepcrlivmimg
Alddies ur delaied belo:-

Thug
L abegrry af L lazsaliod Advamecs Frovisiss Requireil Pravesion Lckd
C Bassificalbsn Demmioiic  1FUTRERS Tatal Dinmsietie  (1vEvooms Tukal lencchic Civerioas Tetnl
(Buipecs is DIy

LA LA™ q3% = L | L = E T - - =
Srbsiardard L{TER Sy - 2T AT3s] - SRa0T Aot - ALY
Trapbcul LT 75 - LOT IS 445 54 - 443,054 444,05 - 445554
Lines = Mk Rk £ 2 A3 AR 2 TIEI7 E LTI T L7IMAN T £ 2, TIURT

S 00217 - SODEAIT  3.200.4518 - A0 3 L0 35E . 4.200.535

e e el O e e
i
Capeguiy &f Claaalliod Advasice Piaviakes E.I:"H-H'I] Firavkinn Bl
L bagsificaim Dsscsiie  (Wcrscks Toaal Dnissesile  Orveracss Tiral Daamcaile Droerics Taaal
{Eupees im GO0}

CiATR™ 2,0n% - FAE [ s - . : = -
Lol Lavslart ki e - i S p i gsd - 1 TEE 1T - 11354
Ioubvitnl L Jgfi.24r - L 24 425607 - 428607 4607 - 4258407
Tarss | ML IRE - 1 ARk 1% 126417 - | R1a viT 1 K2 llST - 1 A2n AT

3,1THE 177 & LUANATT L= 00w . | RAANN 1RGSR 3 | Bk e
* The Ol r Azeers Eapeciaiby S bsiomed cmegory permins i ugnoaial finesce wily
Farticulars of provisien apainst neo-perferming leams and advonces

Ml b d) 200F
Speciflc  Cesanmer el Tatal S cETie Coniamey Gesedal Tl
e — o R upmes in ‘i) - .-
Llpening balancg 1309 538 LG - I, PR 59E &30.2729 19540 - 550,735
U rurs oo [He Wb L4794, 302 - - 1404 0 L &SR A2 454 . LAl
Hlhaeragiln {174,141 CHAMNG PEHZIELY RALE - - TR
L3203 PRI - L3I IE I 240202 44 - 1 T,

Ajount writren off 65 1300 = - Fenl TRy (A AN] - - (R R ]
Trasiwizi 133 ]| - - kgl : . : =
Flwing halai T R (P w ] - A,2LAGK LI =y KT - |, Wi, S

Frovaditn AN eonsEimsr  Fendcd el epinsdeils e Mindtdned OG0 3d fsonE ikl w15 i the |"|1l|:-|'-'||:|2|1.l:|1
||:|l'|'l-|l1|lI|!: TR and 5% il the nrEecured e Tea kg (sortinhio a8 ltl.]u.ll'-:d drwlel e Prodestl] Peguliioved  esqied
by che Ste Hank ot Paksscan

Partfeulars of provisien spainst nan-perferming lesss and sdvonees

[ v __abes
Speeilic  Cestnmess  Gemgrad Tl Sp2cifle  Congmsier  Gewessl Tl
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Amendmonts in Pradeondial Bogoletisns in respeot of prayisboping againse sps-porfnrmisg bunsy

The *woe Fank o Tok o vede B Circubar Mo, 2 daied; 27 Banuasy 2 jninduced cerlain amendmeniz  in the
Trudenidal Bezulolivies  m respect o mainienance ol provisimang  equmemenis againsl  noeeperfemg  (cans  and
advances, Dhrmng Lhe year (e <md -amendnwnls oere agon revised by the 5isie Bank of Pakvdon  vide BED Oooulsr
M 10 daded: 20 Dolaber 208 by owineh s hanks bove been albvwed oo avall Lhe bemefl of 4085 jimslcad ol W% ol
frecd sabcs wvaluc ol pledped  stncks and wmrlpaged  eonmoreal, rosidenbiol amd mdosinal preperbics {proviusly nol
albewcd) hechd ax collstcrul sgomst ol | nem-perfirnany. oone e 3 yoars Frome Lhe doies ol classalicabiees for cubulaling
priFcisaning rawiremeenl  welh el rone 31 Decernsher 2EM. The oot me prodslabalily urssong,  Pome uvwilimg the
hehicihil ol lorcotd Hulce vulos umdcr ithe rewded  godclines redliod o reduclich ol specihc provésioms  agamisl  pem-
potifprimeng leasis and vdvamces ol spprorimalcty Be B65SE milliem
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Hud the pravessns oypmsl wim-periomme oons and odvances beon detormiecd in seesndanes wilh Lhe gresinasly
lasd down reguirements of dee Scote Bank of Falistan, the specific prowvision apainst mon-perfosmiop  loans would
s bien Tipler e comssgquently peonic Detiee @uaton ad gdvanced  (oet oF prtsiond) agoar 30 Dessdsher 2109
wiald have heen lower by ppprovimcuedy Bs, BEA509 millon, Funller e new of e pralil, smoomded 1 Re 363 581
millicn orasing foom availing dhe beosfil of forced sale saloe s por ovailobds for dstributioo amongs the shareholdears
elthier it e Tans nf csslsne sinck divhieml

(At Aldrboughs che Dagk s cnde provesn 0Zkise s son-perfmmiog posifoli os por e catepory of the Ram, bewever,
the Hank grill holds cnfweeable collastcral @n the evamt of recovery thnwgh lidigatsse Thees  éccorifioe. cenprise . ot

chorge srninst varsous tangible assers of the barcower including land. building and mochinery, sock in trade, etc.

Wi I il
{Rmpeey im 00
LS Purtisnlars of wiire slls:

L5 '.ﬁllllﬂl. [T s LIy EIIII'I-HJ‘ |I',Ij_'|
Etirectly charped o peafin wsl ks accons - L%

T MR 2114

L2 Write offs of Fa. SHio sk and shove [N [T | w23
W' rig od s od heloros Ba SidkEIHE] R =)

HILD iy

1o Derails of boan wirite offs of Ks, SU00000 awd above

i beriw oo cub-gsctin (30 of Hection 334 of e Bonkuee Congpamles  theddianics, 1967 e daténsnl  moregpeed of
wriller=olT koyns or any olher Uinpngial rebiel of five hundred  thoasimd  napees o above allowsd Lo i perdonia during
the veor ended 31 Deceipber W0 is giveo at Annexuce - 1 However, this write off does st offect the [Ranks rizht to
reworved ihe debis froen chess clstomsr

Xty 20y
(Hupeed in "08)
1T Partienlard T nams anid advamees o diveeiirs, apssciared conipanies, e,

Ml dbac by dlirccbors, creostives or ol fcors of the Rank ar aigy ol Uoms
eilher sevarally arjoinily with any olher perdons®

Aakance ol begimuing al the year I1B1.524 H50Th
Lusios grinled during the yenr B2 G TT.064
Fepay mends (B 441} [40_i36)
Lnlance of end of the vear ZI.TEIH.I lE-I.EE-i

* Repusicnls lomns oy e by Ioe Bk 1o hen execiives dod ollier sompliess as per llie derms of thear seplivymenl

Wl ikl 1ngh
(Hmpsccs fm 00
1 FIXEDN ASSETS

Capilol winb-in-progiess 11.d 19350 IEERAE!
Propsermy and equuipament 1. 112530 e AR
[rirnoeible aasers 113 12163 2913

1,333,541 L 1deRET

| Bt Cupiiul warl-im-progross

Civil works 155,435 127454
Adhvances tn supplicrs @and crmracdees 36, 383 1= 34l
Ldvance agoina parchace of proiniscs | X1TS

Consuleant’s fee onel idlier chorpes 2131 1745

T | Bt 1Mkl
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Soneti Bank Limited
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Soneri Bank Limited

L T 2083 2008
DEFERPED TAY ASSETS - NET {Rupess in G0}
Cenfprrec] debits arising In raspect of
Erosigiat for diminulian in the walie of sesimenis 4 Pad 100745
Frowisbkon against noreperforming advwances Tod 042 434 284
Prosdaion againa! all balanos 5haesl abligallen - 35,010
Cexficit an revalustian af seauriies a2 -HIH-E.! 224,700
TaE.451 G0, 7RIS
Drglprrgel ergdils arigdmng dise 1o ey -
Bocalaralad (A defEadation 0, GRG 274 Rad
Surplus oo revaluation of Ted ssssis 211 KT Ak 104
Eﬂ:IIIII? |E?3|551"|
Deferrpd tax aseel / (Rondity| A0 420 125441
OTHER AESETE
Inarme | k- Lp Sccried in local currency 1444 A7 1,653,037
Insame d marksun eoanied in farelgn corenay 24,585 4,180
Cavicard Faceivabile 18 460 B 236
Achvancas, depasits, advance rant and other prapmameanis I ME <61,30n
Wiraadiged pain an fgrward lomdgn eachangs comracis 151645 204,405
Racedwmhls ageinat Voluntary Continuaes Funfing Syetam
Park-li agpimee up Prograsn = 17466
Branch sl |isiment sceolint TIT 358 -
SLEpEnGE aooount 1331 140VITE 108,477
Achianica Isxation (provialons [Bas paginenls] B35, B2 145308
Atatlonery and stamps in hand EEiEn B4, T4
Baim Traim tha Siate Bank of Palestan 6546 #5680
Mamberchan Card of lelamabad Elack
Exghanga (Euararas) Limibed 131 11,100 11100
Amount dus m respect of pamen] mads for acouissan of
pramisas &l Fala! eiimd 13.2 B.I72 4.B81
Ok 44T 35,658
3,008 4587 3.4 B3
Leststi: Prowialon heald sgairet olher abaas 13.3 (133,570 (143, 783}
Ot mieais ghel of prosision) 2ETBEET 2 550,130

Curing iha year 108, the Bank wae alectad ac member of the |slamabad Stock Exchange [Gusranies] Lirad. The bhank applied
for parmiiesion 1o establish & subsidiary compeny for carmying oul brokerape frareactiong during 1he year 2008. The appllication of
thee Banls wics ol gocepted by e Siate Bank of Paligian The teansgement imerds b reapply B0 the permiasicn dising 2090 and
s Lonlidant thal paniaalion will b graniad

This rapreueis anount & N espact af a propary punchased by e Bank or beanch presnisag af Faisalabad in 20058 The
rarsactican cauld nol Beaoeaied diss b dlepuie n e s ol tha pollor The Bank pccardingly hosd irdialed groecssacgs threugh
Maticnd Actoirtabdlly Bureain (NAR) fof meirdery of the amolind piid By iE 0 e saller The cales Landel Volinkary: Falies (ViR
hed mitlally agread [0 sai@s the amainl b Thiee sEEnens and oo smodnd of B 12012 millioh wos recaived duing e year
007 in seifsmeand of he two inatalnienis. The thed inalafmenl i over dus fram the salar Consecquently, NAE has cancaliad the
WH and i in the procsss of initlating Isgal procesdings againe the selian Howsver, duning the year the bank has flly provided she
oLnslandrg anour,

2008 2008
Provision agabnst oihar esseis [Rupeae T 008
Opanireg balarcs 141783 B47Z
Chargs for the year 3.3 1+ 408 RETER |-
Rguprgal - {5,871}

16 A0E 134 3701

Traredor | Feswareal 10.3 |'3-|:I_£:.'1'E >
Clonng Balance ‘IEE'I"D 143783

This nchidas provdsion of B= 119180 millipn (200% Ex 100848 mBlom) in respect af (reod and {omgery dane relating o cash
embezziement by carlemn emplayees of the Bank, In addsans, pravesan agoiesd advences (nate 10,35 made dunng the year alsu
ncludes mn amount of NIL 2008 Bo 31988 milian] in recpant of sdvences (o ceran customers alleged B3 hees been imabed

Wil Suth arnplayaes. The Bank Ras iMDated legal procasdingg a9sirsel hess anployses ani e At [akan Fansssany @lspe o
furlher atranglhan the miermal conirol syabam

CONTINGENT ASGETS

Thers wera ne conbngent sssets as = the balance cheet daie
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16
161

16,2

16,49

16.2.2

16.2.3

18.2.4

1r

9

BILLS PAYAELE

Ir Pekasian
Chitelidea Pabsarain

BoRROWINGS

Im Pekiizgnn
Chilgita Praligtain

Farticulare of borrossnge with recpect 1o curranciss

Ir Lol Eurmanoy
I foreign curmsnoies

Detslle of borrowings secured Fungscurad

Leppred
Barrowenga fnam the Stale Bank of Pakistan
Lindar gofpart refmance schema
Liang Terrn Financing faality ior plant & mschinsrg
Lang Terr Fnance - avpo orenied prog@cis
Repurmhene egreement bormoaings

Linmacirreed

ol Bt rdinge

Murahaha bomaw i gs

Oy ren nosiro accouris

g4
14,22
1625

1a.2.4

2003

005

{Rupees im 'BO8)

1,763, 401 1,404 486
1R 4 1,254 496
d, 235, BES 4 048 510
158653 593,934
8385532 B.441 454
0,285,560 B 048,530
1584653 2 3e Bad
i, 545, 52% HA41. 454
_ —_—
6,933,559 3 138,047
183, 65 4 875
G446 3,60
A, FEG A6 8,045,530
&, il .
158653 2 B2
Gad ERE 352,934
9.505. 522 Bd-41 454

Tha Bank has antarad intbo agresment {or financing with The State Bank of Folistan [SBF| for estendeng Ewpord Financa o
cimionmars. Berrewdngs under the Exporl Rafinence Schama of SBP carry imeres! ot rales ranging from 5.00% 1o 700% par
ammwini (2008 5A00% 1o & .500% par anum) Thess ana aacuingd aganel damard romissory nolse

Thiz represerts homowing frome SEP under soheme far Long Tenm Firancing Facliy at rad=c mnging fram 200% o TTO% par
Annin (0K B.50% to 7000 per armurmy, and haws warydng rg farm mateibes slipulated by SBP. Unler the agrasment, SEP
I & righl 16 resowes the aUlstandng Amaiird Troam the Bank al e rézpective reallelly daid of sach inante by dimedy deleieg e

cosrent accoont af the bark mantamed with SBEP

Thase hoarowings have beaan ablainad fram SBP far prowdng financing faddities to costamars for impoert of meschinesry, plant,

ejupmaEnt and sccasacres tharao (o menufaciunad |oeally) by &xpart oianmmd unhs

This raprecanis Bantawing Mo an |elamic Bank Al 1le rale oF 1170% perannumn {2008 HIL) and Fawe 8 maluty pafad of mpin

Bix morAhs

DEFOSITS AND OTHER ACCOUNTS

Cusiomars
Reermurerabye

Fhegd deposis
Eaunpgs dapoaibs

M- R maisaraiive
Currenl Aomaunis
Call o posile
farpn depoeasts
Criharg

Finanoial nctifurticns
Remurerative sasirgs depasils
Remiiraral e ived dapagils
Mor=r=mransrative cument deposits
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AE

Rupesas im "B0G)

Sl a6a18 b B R L
27870 0 22703 280
s 11,187,272
Ah5Ed 1531330
GET M3 H1B 855
12680 195 246
74,088, T2 &1, B 45
448,235 335158
Fay: | iy |

445 53 A5 445
F3,.54m 305 1634 4510




LT

A 2008
{Rupees in 000}
Particulars of dapasiie
In local cumrancy G8,453 444  BTEM BTT
Ir frarsdpn cvirreneies, 5.oad 787 4264

73,548 208 £1,834,451

SUB-ORDIMATED LOAMS - UNSECURED {MON-PARTICIPATORY )
Lisled Term Finance Cestificales 1187840 1,188,320

Leabllity against Tesm Fmance Cerilficales B stated &t nomical areunt. The by B sshardmatad aa to pagment of
prncigal and profil 1o &8 ofer ndeliednsss of the Bark fncluding depssiis) and s not edesmabls befoea maiuriy
withaul prics appresal of the Slale Bank of Pakistan Rale of mark-up an the lakdity s based on the floatng rale of slz
manths KISOR preveding immedsately precading the dats balora the st of sach six mondh perad for the profd due al
e end of the somi-annual peiod plus 180 (2ubjsct o no fleor and cap) par annem pagable seml-arnaally

Thes majer redemption will commence fram 2811 manth af the saos 0 the ol osing marar-

Manth Rademptian
= Movembes 31 5% of the issLe amoelnl
- May 212 25% of tha issue samount
- Mewamber 2042 255 of the asue amaunl
= Pday 2013 25% of the i550e amounl
PRt 2008
OTHER LIABILITIES {Rupees n 000}
Mark-up § rzlurn | infer2ed payable 0 lBeal awrensy 1.328.800 T4 32
Farksip § msiurn | indenast payabie (0 forsign clirmencks 7,514 182,793
Unearmed commizsion and income on bils discourtsd 271087 25,656
Accrued expEnsas 23426 25,340
Braneh adljusirmean acsom - 15,378
Provision foe eanpd oymes’ compansaied abzancas T4, 708 44
Provd zhon agemet off Dalance sheat obllgations - 100,099
Ciiharg 148,150 20 532
1612082 1,336,446
SHARE CAPITAL
Autharized capital
209 1006
(Mumber of shares)
10 B0 1,000,000.000  Dedinasy ghares af Rg. 105 each LT 10, 000 D

Issued, subscribed and paid-up capital

L] iU i 2008
| asaite Bar ¢ ash hlI::II'I.uIdh::H Tatal "?:i'“’ hr:::;::‘r Tatal [RUpax i 'D04]
o et e in . LT T Ll S TR e s o e . e e
Cipning talence BATHR SIS KMARIETY AMAEEAT  UATINGNL 4 AEATH 4114000M 414,208 4,714,200
Shores =g e dnng
i paar . BNAIZBO0 60572,000 ; : 005,139

Cloiirag el o Ho T30 5N 4 aﬂi.&l’u 501|93&111 HE,73H 553 M35 GHAGTH 419,433 311 S5 351 4,114,222
[t S S b e ma D L T R e—— e e T
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Major sharehedders as ai 51 December 099 ane as [olbaws:

Mame of sharebiller

Matinnl Tssstent (L Tros
Trusteess - Alquddin Feerasla Trusd
I'rupties - Peemisti Senor Trust
Truseie - A lnu Teua

SURPLLS /{DEFICIT | ON REVALUATION OF ASSETS - NET OF TAX

Snephas S Gabeliciv oa revaluation {set &l rae) of:
« fizood oeamic
- erunbcs

Sorplas o revalmaibom of Bixed asscis - gelof as

Ruarphus an revalwadion of fnced aesotn as ot O Juaarg

Ayt merid biig 1 respect af revdlunbon of Tiacd seets

Transierred Lo unapprogimialed prodil m respect of thcremenlal
depirzciation cliorge iy relsted uesciw = net of defermed o

lRelared deBerned tax labilicy

Surpdug an revohaation of fnced oesote as ot 31 Docember
I'gss: Reluied delerred v lalliny

(heicin £ serplas en revaluation of availsble for salc seemritics = getof taz

Federal Gavernment Sccuritics
Curaed rhares (¢ chosed coud mammal fonds
it - o coled mstial il

Fctaned deferned t% mect
CONTINGENCIES &N COMITMENTS
Mirect credil smhsiituies

Fiuancial puaramlees issued Givoaring:

= CronceErnimenl
= [ Nherg

Tramsacliva-roleled conrinsani liabilitkes
Guaromless sssoed [anaomrings:

= KroEFMment

« Tinancial intoiomans

« Chlwrs

Trade=related contingeat linhilities

Lgpters of gradii
Adiapilingey

# | Srrnl R et 2005

Mmimabir ol Perceniege of
shares held sharehodidlimg
T TR SR 23470
104 400737 230N
LIMAE =3 L FL
ol I L 161 13%,
:-.'i Iu”'l -Iliﬁ
Mte Rt 1811%
{ [mpsees im L1k
11 M4 A0 TiATH
13 (170 Y Bl
I'iil Il'-\-1- 147 304
L.134. 282 42,1533
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DEFINED BENEFIT FLAMN

General ilescripiinn

by mendiohed i noted |1, the Fank operates o Duncled gratwity scheme for all iis permgment smplogees, The emelits ahder fhe
pratity scheme are payable on retvemiend at the ame of 60 or earlier ceseston of service, nfomp som. The beneficis squal o
e imimnths |aac deawn salaey tfor cach year of chigible service e part dicesl, subjcot o a namomwn 6 five yoars of sofvce.
Principal ncomar lal sesumpions

The lade ot acfianreal valsstion wng easméd our as ot 3] Deeember 3009 using b *"Propoeied Ung Onedi Aeowsna] Cosr Mediod"

The inlormation provided inmoles 33.2 103301 has been obinined rom 1be actunrial volunlich cartissdoul agal 3 Decembei
0. Thee meain nesumipbicns nesd for setmaril vohaurims were s fd oy

IR i

- Digeouint pars 12.73% 1%

- Expected rate of merense i salarcs 2780 4%

- Expecled ale of relurn an invesimenls 12758, 144

- Withdrowal rate hefore normal retitement age *mndesnre” "modere”
g LT

{Rupess in "HOd)
Recpneiliation of payable o defined bengfit plan

Present valus of definsd benelil oldigalions 183,129 151 788
Fair vakoe of gy plam asssts (147,147 [(114,554)
Mt peduarial goins or losscs oot recognisod TAH T (36454}

The gratmity plan assels inchode o deposit neincined by the schong wth the Bank amounting o Be TR5M willicn (20065 Rx
2R EE il o)

| Larar ity Fumd |
Ipa9 LUl
[(Rupers in "0
Woverent 1 definsd bene e nbligatian
Dbligation at the heginming of the year 15177 225
Cuwrreot Servics coss 18.593 14,50
Inleresl ool 22 AWK 12 5401
Bomcfite g by the fuad (G0 ) (5514
Avtivarial (goim o lees onabligagion 2311 2450
Dibligation at the eind of the year %3129 151788
Movement in fair value of plan assets
Fer wnlue al the begaoning of the yeas LI4.H94 ¥ h5G
Expectzd neturn on plan assets 14, 200 iR
Contrihabsnn by the Bank pEA L 19,843
Benelits paud by the Duod {5 5081 f5515
Agryarial gasm / {Lessh on plam asgeds {593} A,57%
Fair sialne at the end of the yea 147142 Ilaliié-}al
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Amarusation of {gmin . lass LAl [ )

a7 WA 19,243

538 Acoual rererm en plan asests 15475 12224

339 Five yoor detw oa sorphos/ deficin af the plan woid cxpericmee sl jostmenms
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T il
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A per dles grwarial recomtsendationg e cepccnsd fennm plan agece was @een 4 12T por annlns The cupected retur
o plan assels was delevmined by camsidering Lhe expecied raluons oo the assels undedyiog the corcenl invesimend palicy.

3411 The cxpuecied priduly cvpensgs for the ool yor commencing. O Janoary 2000 weekd o o Be. 300838 il o
A4 DEFINFD CONTRIEUTION PLAN

The Bk operates an np|:|r|.~1.~='-|:| pronvicen) fund sclhveme [or all 118 permonent ernplocssess. Eigual |:|1.|.1n|.|'|.l:. comlribus ks are mode,
boith by 1o Hanke omed iecemplisocs, ta the fund ot the mie of B33 percent of hasic aalocics of te cmplogiees. The ini ninaum
qualilving penied ol ssrvace Tor the pacpose ol dlis Baok's coalributoo @ e veors: The coainibutoo mods by dhe Book and s
conployis ey the yosramoQnicd o B 12075 rol lion cach (2008 Re D500 aol s cheh ), The ndirn bt af somployc s ad
ok §1 Diecemiber MR eligible under the scheme were 1252 20008 1075 amgloypees)

Sl Repord, 2003 |a




36.1

A

COMPESSATION OF DIRECTORS AND EXECUTIVES

Peestident /o hlel Eveculve IHirestasrs ‘Excrmllves
11 2k LS Jaal el L]
------ {Mupees im ")
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[ Hililics 137 148 . . fi, 842 4 K55
el T ] ] ] 4,152 rEST
Himiusg, Bave sicshmerd amil ilheis 'a:i 3] - . 24 B2 12545
%750 2hiw] LHT] L) Lef 381 Sl ol
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Execurives mean smpleyess, alber thon rhe chisf execurive md diveciors, winss bosiv sulary ewesd five tmudid himes:|
rapees ina financaal wear

The Bank alsn proyviles frog use of the Aonk's masmai ned cars dn oez chicfexecyove nil excoumives

The aggregats pnodind Sharged 10 mepme tor fee o dsetond and remomsefdbon 1o othee ke managenbent persdnncl weee B
(L5 il e and s 1ERDS enilliom © 3600 By, L3 TEmal o and Ra 122.5% miblion] respectivedy

FAIR VALUE OF FINANCIAL INSTRUMENTS

Bair valie is 1be smownl foe which un ssset could be eachanired, o 3 lpabuny seilled, helween knowlsdieahle wilhng puctis in an
arrn's benith Lransactim,

The fur vahee of craded investments &g boceel on quotsd ek priges, sxeepefor crndadhle seeuriticsclussifice by btk as 'hel
malurily’. These securities are being cartied a1 amarlised okl in mder by comply wilh dhe teguitensenls o BAD Cicular Wol4
dated M Seppember 04,

Faic valee of wognedcd cqmy aivestisents o detcrmosilon the basis of ek wps valoe of these onwismitens as por the Bice
auuilubsle undided finoneisl sLemente

Fair value of fixcd form loans, cdher asscis othor linhiliecs and foced torm dopesids cannat bo colculatod with s utficient relaahi ity
dile fo ubsence of citrrend anel aclive osacker for such ssets and liahilitees and rehiable daty repurding markel rafes for dinilar
st m e, Thi prerviiaon for apipon noent of lobng and advanecs hog been caboalsed o occondmess with e Bosk's accomwiming
palicy an Aated i 344 10 ihese lancial salemenls,

The ceprictng profibe; efigcnve ures and mallny aré staed otz 41 o rhese Tl saemeils.

fin fag opanigs of the managoment dae fiur volug of the renssining fimangial pssers wul lighilitice are nog gignificantdy asfforent
from ther carryrng values since asseis and Nabilives are efiber shart ey nalute o in te case nl cotbaomer loans and deposiis
e frequenly cepriceed

HHI Iikns
ok valie Fair value  Wosk walume  Fair vabie
T ——— lRu,ptﬁ I 'II'H]J. R —————
(f-halanc: sheet fimaneial insiramenes

Forwanl purchace ol [oreign exchungs 111 iiﬁ. *T-E Iili:?. E"'-“ ﬁ.‘]ll.?il '|'i EIEI.‘I?I
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Semeri Bank Linted

SEGMENT DETAILS WiITH RESMECT TO BUSINESS ACTIVITIES

The segment analiysis width respecl de business aclivily is a8 follows -

Cwrmoratd  Tradwc & RBoiall  Cwmsicroisl Taral

Fimanes Rales Banking Banking
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Loy e preel ol T %) = 1 H h L]

1 Thbewd e Jivsd
Turul Inceide AT a2 w13l L MWL
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* The provision againg each segment represents provision held apainet ad wances, imesnients aad other aesecs,
Thee abive analyses inclucles allocation af ikems as per The approved mapping polecy of Uhe Bank-
TRUST 4CTIVITIES

Tz Babke w1 cusrenthy ot cosdaged dn ooy iroet oty

RELATED FARTY TRAMNRACTIONS

T pelated prartbes o He Bank emnpeioc e lansd group cosnpanics, mgr shace haldes, dereciess and thele chnae funi by nesbens,
st@bf ot remend Fuinds and by monogeiment personmeed {inchoding tlear assnciabes).

[Tewal rusnet e with relaced partics inelude deposits, achancos. accoprmeces o peovesion of ncher hanking scrvices ore camied
ol an accoedancs with agceed terms, Travsactived with exccutives ace wodertakem o teems o aceordanes with by
agreements and rervices rokes and ncludes provesion of advances an terme sofier than those nlfered o the costame s of the ank
Comtribts o and aecsslzin fespect of STt retrement benetio plan are mode 0 peendancs wath dhe actoaceal valoasnn ¢ lecms od
the henefit plan s disclosed (v emes 11 and 34, Bemunecatinn w the Ley manopenent persnnnel is disclnsed in note 13 o thess
linancaal sioieomenls.

Thee detaalr of wansactices with relowd paries dunog the year are 23 4l lows
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Forticunines of lnans and advances o dircotors, osseciared companics, o

Mekda dis= by ey moeegement persivmed ol Ui Bank o oy of themn eihied severully o joonlly with g ol peranm:

2809 LiHIE
Aidvamces | Rmpees in U0
Halumce st beginning of the yoos 28534 R
Levang prambod durme the seas 41Tl [ L
Repuyminix 1Bl 235 % i i1 Dy
Balumnce o e'red ool dhe var Sk e

These ladng wers iven 1o Key managemenl pergamnsl oa per the perms ol thele amployment, Mask-up an these advnnoss Aol
o Ba 2064 millipe (2008 125 | 412 enilisan]

CAPITAT ADFEQE ALY
Capdral Maagensem

The vhjecriae of itdidsing copolal & 1w eadsaiand dbe Banlk's abiliry ds conluiie 42 4 pobbi coibcsrd, a0 thar i colld codrkne e
mprovide miequote rotiume o shorcholders by pricioe poahnces ool services commensirutaby weith che devel of rele It s the plicy
of [l Bonk o isginkuis @ sirodap copital bk ko a8 To mainGiin ieRior. ereditor aml makst confidence el o #odoin e
aluselopmeint sl the Dusiosoes. The dnspuet o] dee Tevel of copsial an slsarclioblors' eiern e alen reenenicd od the Bank recounisvs
the: nucd b muinbain'a balonce hetween the Tiglser melurns el imighl be prssible wills greoler peuarmng und the odvamlage: and
accariy alTorded vy o woural cuprilal pesilion

vl of Beasa2iieg cagdial
T prals of iuiaging cipital of s Bank are as Tollows:

Tov bz an e iadely capinalised inslibutive, a% delimed by regriladeey auibarsises and crmygarahie Lo Lhe e,

Maiviuin slreme rubings and o predeet o Bank ogemsl anespecied cvenld;

i lobilily W sdequuls capilsl dmeloding Lhe quaniomy at o ressomulde ons se am Tnocnahle G Bamk o cxpund; amd
pohssue o overall onw ol cagitul wich apmwomriole mis ol cupdiul Slemienle

Srammtury mvinimum capital vegnirement sl mansgemeni sl capics)

The Siaie Bank of Pokistin flomoghoais BRLY Cirealar So. 007 datcd 15 Aperl 2009 reguires fhee tonninaern paid o cgoidl dncl ol
lesd e T Bumba vne bae vuiaed i B4, 16 i llien by Che yoeor ondms 30 Deecmaber 2003 Thee ruise 5 1o b ochioad e w plhootd
nuanrr roguirivg: Rae & billuwe paid wpe capaial omcd of inssos) by Lhe end ol S Pmamoial weo 2008, The poid up capalal fisl ol
Ies szt ol e Bamike 1or the wedr ended 3 Decemiher 2% stoeed ul T 5, 0%351 millwi. Thid shortiGil is heing mel ifroah e
mropeeed segue o righl dhares o clesgloeed monisle 43 al these Nmueaiol slstements Treaddelson bon ke ore alse reguered 1 mainlam
w ki mad “ygnial Aeksgusey Babo (02 R ) al 1 peneen ol dhie osk nesghlsslewpaaire ol ihe Fonk 08 a0 W Tiecermber 20000 The
bank’s C A&7 as ot 31 Decembier  ZIRI% s approwi motely 1273 percent of its nisk woeighoed esposiine
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SHARIAH ADVISOR REPORT Soneri Bank Limnited
FOR THE YEAR ENDED 31 DECEMBER 2009

Telam i1# the religion whach gives ns the system of jushce, socio economic society and prolubitz ns from
cheating, cmuelty and imstice. Tslam tells us for equal distnbution of wealth and it alzo tell us that the
wealth shounld not be hoarded 1n a few hande. We have been ordered by our religion to refrain from
uiterest and to lead omr hives accordmg to established prnciples

The firzt Tslamie branch of the bank waz establiched 10 the conntry in 2004, In addibion to Karaclu
bramch the Islanuc banking branches have alzo been estabhshed 1n Lahore. Islamabad. Hydesabad,
(metta and Peshawar. The Bank 12 now playving an important role in developing the Islamic Banking
i thee conntey

The produetz tor agricnlture sector have algo been developed on Islamic Modes of financig and wall
be introduced dunng the vear 2010

The bank iz mvolved w different Tslamic Modes of Financing 1 e. Salam, Murabaha and Ijacah The
dnily tranzactions ave bemng regularly checked at [elamue Banlang Divieion, Eamchi, The annmal Shanah
Aundit of Izslanue Banking branches w Islamabad, Lalore and Hyderabad waz alzso conducted and
obzerved that Shanah principlez and procedurez are being adhered to in the branchee

The tranenctions where penalties were chorged due to late pavinent the amonnt of penalties was
tranzferred to chanty fund metead of retamuing 1t i the mcome account

All the agreements, contracts and documents related to Murabaha, Salam and ljarah were studied and
checked and 1t was ensured that all the terms and condition: ave Shanah complied

Deposite are accepted on the Ielamic Mode of Mudaraba The profit ie diztributed quartedy on the baziz
of weightages which are annonnced at the begiuung of each quarter. Bank 12 assigiung werghtages on
the baeie of different tierz and matuntez of deposite i different categoniez There are m accordance
with the Shanah mles and princples duly vetted by the Shanah Advisor

Profit distibuhon mechamsm waz checked and jomt andit was alao conducted with the extemal anditorz
and obzerved that income and expenditure ave comectly allocated to PLS acconnts as per paliey fo
profit distribution with PLS depositors, duly approved by the Board of Director2. and in accordance
with Shaiah mles and punciples

Duning the vear Ielamic Banking awareness program was orgamzed on weekly basse for nnderstanding
of the Islamic Banking conceptz and productz. However. due to mereasing number of branches and
emplovees, thig program maindy focnzed on frammng and development and needs to be carmed on
contuimons basis. The bank prmanly nsed Murabaha, Ijarah | Salam for its iimancung activities duting
the vear and no other Izlanuce Mode of Financing was introdnced

Arvaal Repor 2000 | §6




EECOMMENDATIONS

Baszed on the review of vanous fransactions we recommend that

The sigmficant groweth of the bank augments the importance of emplovees” rmning related to the Izlanuc
Banking Products and services offered by the bank Foens should be zlufted towards proper tianing
of ztaff.

The staft should ensge the adherence to system aul proper followup of the reconunended process tlow,
phvacal checking and ventication of goods 1n Murabaha and Tasah transactions and merease in the
chare of direct payvment to suppliers m overall Murabaha financing

CONCLUSION

[t iz the rezponsibility of the Bank’s management and emplovees to ensire the application of Shanah
prnaple: and gudelines 1ssued by the Shanah Advizor and to ensnre Shanah compliance m all activites
of the Tzlamic Banking

in the bazz of inepection of ranractions and zhanah aodite, m my opimon, the general condnct of

Bankmng activities 12 Shanah complied We piay to almughty ALLAH, for the suceess of Talanue Banlang,
provade uz gudance for adherence to lus Shanah m day to day operations and to forgive onr mistakes

MUFTI NADEEM IQBAL
Shirrial Achisor
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Semeri Bank Limited

- 5 : Someri Bank Limitd
Notice of Annual General Meeting

Motice iz herely given that Eighteenth Annuoal General Meeting of Soneri Bank Limited

will he held st Avan Hotel; Lahore on 30 March 20 1) at 1) a.n to transact the following osiness:

Ordinary Business
1¥ Taocomfirm the mamies of last Anonal CGeneral heetmg held on 30 harch 20619,
23 T reeeive, consider and adopt Ammpal Audited Accounis wgether with tw Direclors’

and Anditors’ Reports thersnn tor the year ended 3| December 2008,
a1 T appwing Awditors of the Bank and o {1y chesr remumerabion.

4% To transact such elber ordinary busmess s may be placed belore Lhe mesting with the
permigginn of the Chaie

RY ORDER OF THE ROARD

Abdul Hayes
Nirecior

Lohare: 24 Fehroonry 2010
NOTES

1. Share Transfer Books of the Bank will be closed trom 23 March 20 10 o 30 MMareh
2000 (hoth days melusive)

3 A member entitled to att=nd and vote at this meeting may appoiat another member ax
his or her prosy 1o attend and vole. Prosies, in order w be ellective, musl he recerved
at the vesisterad office of the Bank st less than 43 bours before the tme of holding
the meating. Proncy form shall he witnessed by two persome whose nanes, addresses
aud Computerized MNational Identiy Card ({CHIC) nondlers shall be memtoned on the
form. Prowy form is enclosed herewith

3. The CDC account/zub account holders shall have to produce their original
Computerveed National Identity Card (CHIC) or original passporl al the dome of
atteniding the mesting for idenbification purpese, alongwith participant’s LD Number
and their Acconnt Mo, i CDE

In case of corpamte entity, the Board of Directors” resolution/poswer of atborney with
specimen signature of the nmnince together with the ariginal procey form duoly filled
um musl be recerved al the regisiered olTice of the Company nol less than 48 hours
befure the time of holding the meeting. The nerminaes shall producs their origmal
CMIC or orizial passport at the e of attending the maeting for denti facation
pUL pOsE,

1, Shargholders are requested to mify any change in their addresses immediately.
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Fevirmy 3

Fattern of Holding of Shares held by the Shareholders (COC and Ploysical)
As at 31 Decenber 2008 (Seetlon 234)

™an. of Taviul
Shareholders From Sharcholding T H:—::T.:i’.
1062 | - LLEL 42 032
1622 101 - LI 420745
1778 piL] | = 1,000 1,271,664
2 (1] = R TH BRI ERIEES
2175 5,00 . | Cr, (0000 15,307,031
207 10,001 - | 5,000 1679 E5n
126 15 (g - 20 2_1td 335
al 20,0} - 25 000 1,143 456
41 25,001 - ETN R LLLH] 1.1 200, /09
37 30,001 - 35,000 1,200,343
25 35,001 - BTN 230,661
9 440,000 - A5 ARG, 405
20 45 0l - LTH Y LT 958,730
14 50,001 = B5,000 T25.0010
T =5 (] - R LT 204513
A v, g - 5 00 310,147
10 A5,001 - 3,000 672813
i FiARILI]] = 5,000 443 307
5 7o, 0010 = B0 323,881
7 S0, = by LT ETR.556
A HE,] = VR T T 26,082
2 CH) T - 95 000 TR3, 32360
5 95,001 - R O 485 767
o LR (nda - LS (i )7 38R
1 105,001 - 110 s, 723
3 110,000 = 115,000 335,308
3 115,001 - I 20,000 354, 375
0 120,000 - 125,000 1,102,424
4 125,001 - W RATITH] S07.35%
1 135,001 = [TV R T TH) 13517
2 140,001 - 145 000 245 236
1 145 (hdl - 50 000 146 40
1 135,001 - 160 000 I S8
3 160,001 : |65, (0000 4]3_170
2 15,001 = 7L, 00 236,155
L. (PR LE]] - 175,000 A5 640
2 175,001 = (BTN 351,920
1 1400, (0] - 195,000 191,637
1 195.0m - e VR 20H1L 000
4 205,001 - EALNRI LT 416,217
3 215,001 - 220 () G50 A
1 220,001 - 225 000 224 445
| 235,001 - 240,000 237,204
3 24440,001 : a5, 000 729,707
2 245 (1] - 250,000 406,335
1 250,001 = 235,000 251,222
2 255001 = pl TR TTY 512 Tad
I 285,001 - 290,000 289757
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Suneri Bank Limited]
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Farm 34

Pactern of Holdinge of Shares held by che Sharcholders §CDC and PMiysical)

As an 30 December 2009 {Section 236)

No. of
Catcoorics ol Sharcheldors Sharcholdors sharcs Held Porceniaoc
Mrircelors, Chicl Fxceulive O ieer amd
their Spouscs and minor Children
DIRECTORS
Mr. Alawddin Fecrasta 2 6,668,777 [.33R6
Mr. WNooruddin Fecrasia I 6, 237 0,000 3
Mr. Inam Elahi | 488 LIEL L]
Byved Ali Zolo 1 488 {1,000
Mr. Abdul TTayce 1 LK | 1.0 7
CHIEF EXECUTIVE OFFICER
Mr. Salar A K. Lak hﬂﬂiui:url_'.llleklwnll spanEe] 1 1027 532 {2047
NIRECTORS SPOUSES AND MINGOR CHIT.DREN
Mrd. Aviva A, Feorasia i 2460 {1 (o005
wio b Alsuddin Fecresia
Mrs. Amyna N, Foerasta 1 3,198 LI L
win M. Mooruddin Foorasia
i 7717671 1.537h
Associated Companics underlakinzs
and relaiod partics
- Trustces Alawddin Fecrasia Trust 2 104 4001787 20,7999
- Trustecs Focrasta Scuior Trust 4 L2, 141,350 26, 3436
= Trostees Alnn Trosl . 51095 892 L1793
Excoptives bt 220,312 {1,430
MNIT and ICP 5 117,911,292 234913
Ranks, Development Financial Tnsoniong,

Mom Banking Financiol Instilwions, 14 118914 1.5378
Imaurance Comipanics 1 1. 066,674 3 2
Modarabas and Muluzl Funds g 123,505 00246
Juint Stock Companics 104 1,524,571 {.3035
Forcizn Companics 15 23871070 4 7558
General Public:

1) Local B.500 4 436,581 132361

Tl Furcign 1.231 6,957,877 13402
ihcrs 13 446 910 .08
Total: B9340 S01.935 4G kL OH
Shareholders Holding 10%, and above
Trustess Alauddin Feerasta Trust L4 401, TET 260,79905
Trustess Feerasta Senior Trust I02. 141,850 2034496
Trustees Alon Trust 51005, 592 L7498
NIT and ICT (I BT T e e 234915

Trading in Shares hy Direciors, CECYL CFO)
and Company Secretary during the vear 200%
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HEAD DFFICE
rd Flewwr, H-B-C-J11, Llh.'rl:l.' Wlarhoct
iulbengsll], | alewre

Tiel. Bm: (#9243 AT AN Fa: AT 050
St GONFPR R AT 1L, Fana 1l gulherg Tobuwetsonerthonb com

CEMNTRAL REGIOMN

Main Branch, Lahore

Taal: M (3] A8TH141-4 £ 1115705

Dretence Branch, Labore

Tel Moo M2 A5557181-3 & 35730760 -1

Culbeeg Branch, Lahore
Tzl Bhe ({421 ASFLH45-R

Circular Boad Branch, Lahaore
Tal Mo by 37eRd0s & 30ef4

Binadel Tovwn Branch, Lalwae
fizl. e Ry ASRPMT3]-2

A kbar Chowl Branch, Lalwra
Tel. Moo (473 35177E0-2 & 3533410

Cavalry Groand Branch, Tahore
Tl Bec o2y A6aS3F35

Crartaba Chowk Brandh, Lakeae
Bixl. P WDy AT

Allina lglaal Tows Beanch, Lalore
Bzl b 27 154 3MET3-5

Haghbanpura Branch, Lahore
Tel. Moz j42) MEE3THI -3

Thinkiar Miaz Baig Branch, Lahiore
Tl B (7Y 35313651-3

Ghazi Chowk Branch, Labore
Teal. e (lk2y  ASTHARNG-F

Inlamic Banking Mew Garden
Town Eranch, Lahore
Tel. Wee 2y A%d0611-3

THH A Phase-I11 Branch, Lahore
Tl Bl ey 3575

|,_1||.n|.;g;lu Ay Sad b Bramch, Tahore
Tel Moo (W2 35808611-3

Johar Torwn Bramch, Lahore
Mol B 4Ty 235214 191-3

Seneri Bank Linniled

CENTRAL OFFICE

Sth Flukir, Al-Rabim “Tavccr,
LL Clhossdraea e Boed, PO Bosc 5856, Karackl
Toll ™o+ 11 THIE5AL.T, 3004055, Fud: THAR5S], T30 40G641

Wahdat Boad Brancls, labore
Tl Mlee b3y ATETRETI-A

unpat Road Beanch, Labore
Tel. Mec i) 736005

Advpart Boad Brawch, Lahaore
Tzl Whx M) A5ANIN 57

Bavi Boad Branch, Lahore
Tel Mee dee2) 37735357

Shakhuiar Chowk Branch, Lahare
R B0 PR [ S e e T o R

M'anﬁa Mlamd! Branch, Lalora
Tl Moo {7 35353507

Badian Bnad Branch, Lahore
Tel. Mo plb2) 35745281-2

Mughalpura Branch, Lahase
Ll Ml MY LARRRY 4

Sambaivalrad Wore Bravch, Labosg
izl ki (lh-l-'!'l ATHOT -5

Islampura Branch, Lahore
Tl Moz {473 377143044

Gojranwals Branch
el Mlos (195) 38433600-2

Mlain Branch, Faisalabad
Tiol. Wlee Wkin) 2035970

Fenples Colpny Branch, Falsalabad
Tel. Moo (1) 85537150

Ghulam Mohammadabad Bramch,
Faisalabad

Bl Dduskrisl Estate Branch, Skalkisl

Tl Kae ({152 42010

Famrunr Read Beamch, Shallont
Tl Moo (W52) 3521855 & 35755

St GORFPER AYYY, Famni]; infuifsonerihonbec v

Sleeikhupura Branch
Tl W (1% AA13570 & AT

Waztrabad Boanch
Tel Mo: (U55] SSUIA-d & 113-507-850

Bladm Hranch, Bulian
Tl hop (16N 4319907 & £590|122

Ehigh Bukin-sf o Taesch. Muolims
Tel Mo fbal) afH-057 & 4

Basary Koo Branich, Rlulban
Ll Sia: (1361 ASLINGI-2

Sahlwal Branch
Tl Mo: (Dl ddsTAER-3

Lodhran Branch
Tel Mo iDedd) 264766-F

Haahion Wai' Kl Braoqehs
Ll Miv: (168R) GRESKL-5

Halvawalpar Branch
Pzl Mo (A2 271745

Ckara Branch
Tel. Moy (dd) 2535012-4

Badigabad Hranch
Tel Mo (o6k) SREZEEE

Sargodhs Branch
Tol Ma (M) TR2R021-3

Khanewal Braench
Tel. Mo: (DA5)] X531500-2

Burcwals Branch
Ll X (67 32000

Hafizabad Branch
Tiel. v (1547} Rdlad|-2

Diepalpar Branci
Tel Moo (1dd] 45415412

Aol Report200a | T2




K basons Daecs Branch
Tl Mo DE0E-32 10452

Mlureafargarh Braneh

Shahbaz Khas Boead Braich, Disll Easus
Beliskn Chedmmu Brankch

Mankang Sahil Franch

Faizokd Branch

SOUTH RELIDM

Pl adm Branch, Barachi
Tel Mo (098] 312590004 5 TIAR] P BaT g

Clifton Braseh, Karschi
Tl bo (21 38F7T77A A, ARR2054%

Garden Ticamch, Barachi
Tel, Bon: (0] 20T

F. F. Area Branch, KEarachi
lel, Pain (L] 37 TTHES

Korangi Industrial Aves Branch, Karachi

leli [win (U31] 3511385349 & 35110410-]

ARTH Branch, RKarachi
Tl Mo (121 F4H52252-1

Haldery Branch, Karachl
L=l B (21) LSEIEAT & SeEMIL

lodia Bazar Branch, Kardchi
Tul. bk [GE1) ATFLAGDT 804001 & AR 1F

Shahrab-c-Faisal Hranch, Earachi
Tal, o k7] 245358%3-50

A Branch. Karachi
Tl By 1) ¥R45230A

Gulshanse=-lgbal Branch, harachi
Tel. boix (211 24R11R3D

SITE Bramels, Karaclsl
Tel, Mo [E121] A25aH2IT

Farmzavag Branch, Karaelsl
Jel B (T21] 3557ER5EF

Gale Market Branch, Karachi
Tel. Boo: ((21) 3641R032 & JSAR1TAL

annuy Report: Z002

Ceulistam-e-[auhar Branch, Karachi
Tl e T AR

Bl A Tiomaly Road Branch, Faracla
Tel M UEL) 33X3972

Gulbshar Rranch, Karachi
Tl 2k 0IT) JelFid

Murth Karachi Branch, Karschi
Ted ke JU) 349414041

Blos k=T Culehum=c=Talal Branely, Farasll
Ted ke TN HRIGR 1D

Talamvhe Bas g Chnth Matler
Beranch, Kacachi
Tel, N (03] 324300 & 324420077

Parls Strect Kharadar Heanch, Earaclss
TRl Bke 0 J2ATI0S-6ik

Sugarco Branely, Karachl
Tl S JT2H) SN & TRIROSIN

Chamidnd Thawk Brameh, Karachi
Tl e .'I'I!I] G

Allama lgbal Bead Branch, karachi
el M JOM) J43EhT5-d

Mishitar Road Branch, Karachi
Tod Sk 0 32301 &3

Waterpmmp Branch, Karachi
T, N {03 3e20200 & 61T

Apvea Covapbe s Branch, Karachi
Tl Mk J0M) 22053145 BIZBAHE

Cliftan Block-2 Branch, Karachi
Trd “doc ST AFT 1SR

Malir Branch, Karachi
Tel oo M) M5 KT

Hahadurabaed Tramchy, Barachi
el Mk JOH) 34135802.3

Mo Challi Rramch, Karachi
Tel Skx D2 33635346 & 33630

Shah Falsal Codoory Branch, Bavachl
Tl Mhv JTET) AATEE4R-F

Laibmmissa Slreet Sacdar Branch. Karachi
Tl Mne NEN] ASTHOnA- 77

Liadquatahad Braneh, Karachi
Ted Tdoc [UZE) MB6F3-6

Lea Matket Branch, Karachi
Tl M [DE1) 2530104

Eorangh Towrahlp oo 3 Rranch, Karachi
Tl Rhie {1y WS

Kosih Karee i Tl Ares Branch, Karachl
Tel, My 1) SEEEZEG T3

F. B Iadustrial Ares Brancli, Karagli
Tel. Moc (021 JEEIHI-63

Mapher Road Branch, Karachi
Ted, Ml [Ty 3371353849

Giilshan-a-Hadesd Branch, kKarachi
Tl Mo [(T21) 347101252 & 3071028

Pletrowille Franch, Karachi
el P {U21) J6TaEZ]e-T

Derenee Fhapedl By bansions Frgneh, Kavachi
B, [ (021} 35336710 -1

Foath Karsdhe Toswndhig Ersnch, Kasacli
Tel P TR WSS EAT5-6

sl Senek Evghoige FBranely, Karaehi
1], P (1) 3BLLOO3-4

Zulshan-e-Jamal Branch. Karachi
Tiel: i (20 FdAM 0

Alyabead Branch, Karachi
Tl Pl (o JEERETITEISIIDSTT

Faudabad Branch, Malic, Karackhi
Tel Mo 031 H111%HM-5

Cirangl Town Branch, Karachi
Tl b (071 00043514

Safpora Chowk Beanch, Kareclsi
Tl M2 1) MEETIT -T2

Pdain Branch, (weetta
Tel Mo M) 2210 4 2931040

Islamic Bamking Hazer
Gunji Brach, Duetta
Tel Moc |08]) 2719854




Mlakis Branch, Hydesalbad
Lil B (U223 TAHISIH-S & LU L1547 -Had

F. L Boad Branch, Hyderabad
Tl Moo (22 2rBEn?] & X7esdy

Latifabad Branch, Hyderabad
Terl, M 22 381639

Islamic Banking l3ra Universily
Branch, Crisst. Hyderabad
el Moo U22) L3

Prinee Al Road Arancls, Hyderakad
Tl Mec ((122) 26385150

Sualibkur Branch
Terl M 171 SAZ2AR2 & 5A22925

Gawadar Eramch
Rl Mo (96 42118133

Hub Branch, Thsth Lasbela
Tel. Bhx ITR53) TWIAIS-3T

Galarchi Bramely, Distt. Badin
Tel, Mo (2 AEIN5A-4

Talluar Brarcls, MHait, Redin
Tl Moc (27 BAGHS

Deh. Spnbar Brasch, CHsii Badin

Bubara Branch, Dilsit. Thatta
T=l, B {238 E24581

lati Town Tranch, Thistt. Thalia
Tel, Bl 1E298Y 777 1N

Sanghar Branch, Thstt, Sanghar
Il Mo (12357 S376-T8

Tatndo Allah Yar Branch
Tel. Noc22) 38902623

Sailfkinabid Bradek, Dt Tasde &lLih Yar

Blztvard Branch, Distt. Matyar
FORTH REGERM

Blain Branch, Pesluiawar
Tel. Mrc TR BEE 40 & 57708

Chawk Yadgar Branch, Peshawar
Tiel. Bl T3] ZA7A3A5-A

Falamile Banking klyber Bazai
Branch, Peshawar
Trk P (PR 25668125

hain Branch, Rawalpindi
Lef Pox (UST) 5522%11-3

Chandni Chowk Tranch, Rawalpindi
Tef. B (R0 HRSTL-2

£ Bamber Chung Bramch, Rawalpindi
Lef Pox (BT BSEISTRH

Mdmsliin Town HWrancls, l:-w.alp'llldl
Tel Foo: J051) 4425925, 649

Pindara Branch, Rawalpdandi
Tt Mg |_|E|:| ST

Bdaln Bramch, Islamabed

Lef Pox (USL) 2277551, 12724600 &
LAR 1 1]-5a7-E50

-0 P arkisr Branch, Tslanubad
lel. Par (151 2RST1T]-3

Islamic Bankiog 1-10 Madkaz
Branch, Tslamakad
Tk hoew (I6T) 41N7332

1=t Bl mvia e Bramecly, Islamabad
P S )

L0-11 BEranch, Islamabad
Tel Ba: (D51) 1X2E754-0

Waina Bramch, Thstt Aftock
Tt bk |'|!E|_r InSllnn-=

Swabi Branch, Thstt Swaln
Luf. Pock (M3 2T -3

lepur Rraiscls, (AT
Teb oo (582744408, S44588.5. 448044

Iulamigarh Franch, (AJE}
Lol Pow (0SE0T A23061.0

Soneri Bank Limited

Jaethan Hranschi, D¥sce, B rgear (ATK)
il ke JUSRIT) 035915

Gillgit Branch
Tel Moo [D5E11) 45338

Denyore Branch, Dristt. Gilgar
Tl New TRS 1) 4599789

Jlialsad Branch, Hunza
Tel Mo 0813 485000

Skarde Branch
Tl kv JI'E'»-"I:'-} 45{F237 & 45150

Manachrs Roed Branch, Abbottabad
IR ke (R0 AHRIALGS E3ROTS

Gahkuch Branch
Tl Moc JOGE1d) dS040E-10

Gujar Klian Branch
Trl Mk T ASTAA2G B ASIAIA

Thelume HBranch
T, N [U544) G255

Baanh Branch, st < hitral
Trd “ke JG45) £1411-4

Chitral Branch, Hxte. Chigral
Bl Mo (D94 L4 S 44T

K harlan Eranch
Tel, Mo 53} TRASLLEE

Taxils Rranch
Tl Mhe TRY) 454473 5-36

Chakszwark Branch, Distt. Birpur JALK)

Lok Pk (05EET) 4H7T5-T0

Tipdyal Rranch, THstt Mirpor (ATER
Tl Booe (0T 465083 4 40830013

armuy Repot 2003
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Sonen Bank Lamiled

FOREIGN CORRESPONDENTS - 2009

|C1:mntr3.'

MName of Bank

Algeria

Argentina

Australia

Austria

Bahrain

Bangladesh

Belgium

Brazil

Bulgaria

Canada

China

T8 | Arvaaal Hopert 2006

Citibank N.A.

ABM-AMEO Banle BT
Bamoo de Galicia Y Bucenos Aires

APM=-ANED Banl M

Australia & New Zealansd Banking Group Linaited
Comumonwealth Bank ar Australla

HE5BL Bank Adstealin Tymabed

Bank Austria Creditanstalt AC
Erste Bank der Oesterrewchischen Sparkassen AQS
Baitfeisen Zentralbank Ostterreich AG-RZE Austria

Arab Investmont Comjpany
Citibank INAL

Habily Bank Linuited
Standard Chartered Bank
Umited Bank Lymited

Habkib Bank Limited
Standard Chartered Bank

Bank [. Van Breda & Co. NV
Commerzbanly AG

Dowia Bank 5.A,

Fortis Bank SA /NV

Habil» Bank Lioaited

Ing Belzum SA/MNY

KBC Bank MY

Banwo ABN-AMEO BEeal 54
Hamoo Fibra 5.4,

Citibank WAL

ABM-AMROD Bank Canada

Canadian Imperial Bank of Commerce
Habib Canadian Bank

HS5BLC Bank Canada

Mational Bank of Canada

Foval Bank of Canada

ABM-AMBD Bank NAL
Agricultmral Bank of China




Somuri Bank Limili«d

|Euu nkry

MWame of Bank

Cyprus

Czech Republic

Denmark

Egypt

Ethiopia

Finlang

France

Germany

Bank of Communigations

Citibank (China) Co. Lid.

CITIC Tndustrial Bank

China Construction Bank Corporation

Deutsche Bank

HSBC Bank (China) Company Lid

[Tongkong & Shanghai Banking Corporation Licited [The)
Jinan City Commeerclal Bank Co, Lid,

Standard Chartered Bank [China) Limated

Bank of Cyprus Public Company Lid.
Hellenic Bank Lid.
Martin Popular Bank Pulblic Ce Lid.

ABM-AMED Boank MAL
Ceslkaslovenska Obchodni Banka A5
HYB Bank Czech Republic A.5.
Komercnl Banka AS

Danske Bank
Mordea Bank Dermark AS

Baruque Misr
Citbank M.A,

Mashreq Bank psc
Nashon Bank 5C
Mordea Bank Fmland PLOC

ABRC International Bank Plc

Bank Sadevat Iran

BNP-Paribas S.A.

Citbank M. A,

Credit Agricole 5.4

Credit Du Mord

Credit Induatriel et Commercial (CIC)
Calyon

Habib Bank Lioudbed

HSBC Bank ple

Maticnal Bank of Pakistan

Societe enerale

Limion de Bangues Arabes et Francaises - UBAF

ABN-AMED Bank MV
Baverische [ Irpo-und Vereinsbank AG

annud Report 2005
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|Euu nery

™ame of Bank

Ghana

Greece

Hong Kong

Hungary

7

Arreaal Repsort 2009

Citibank N.A.

Commerzbank AG

DZ Bank AG Deubsche Zenfral - Genossenschafts
Dicutsche Banlk A

Diresdner Bank &G

Hamburger Sporkasse

HSH Nordbank AG

HSBC Trinkaus & Bukhardt KGaA
ING Bank Dedtscheland AG
Landesbank Baden-Worttemerg
M. &, Warburg & Co. KGaA
Matinnal Bank of Pakistan

SEB A

Slandard Chartered Bank

WGE Park Westdeutsche

Standard Chartered Bank Charma Limited

Alpha Bank AE

Bank of Cyprus Public Company Lbd
Citibank N.A,

Firaeus Bank 3.A

Royal Bank of Scotland

ABMN-AMRC Bank NV,

Bank of China {Hong Kong) Limited

Citibank N.A.

Dal Sing Bank Ttd,

DEBS Bank (Hong Komg) Limited

Dicutsche Banlk AG

Fortis Banle

HEBEZ Finarce Limitedd

Habib Finance Intermatioaal Limited

The T IongKong and Shanghal Banking Corporation Limited
Trwdostrial and Commercial Bank of Chinag (Asa) Lid,
TG Banrk MWW

). P Morean Chase Bank M.A

Mashreqbank psc

Matiomal Bank of Pakistan

Sandard Chartered Bank (Hong Kong) Limited
UBAF (TlongKong) Limited

UmiCredite Thaliano Spa

B Banl: Ltd.

Citibank Budapest KT

Raiffeison Bank RT

Unlcredit Bank Hungary Zrt




Soner] Dank Limited

|Cuuntr-,r

Mame of Bank

India

Indonesia

Iran

Ireland

Italy

Deutsche Bank A

HongKong and Shanghai Banking Corporation Limited
ICTCT Band: Limited

Mashregbank psc

Punjab ond Sind Bank

Standard Chartered Bank

ABM=AMED Bank MW

Bank Indomesia

Citihank N A

HongKong and Shanghal Banking Cofporation Linaited
ET. Bank Mandiri (Pereero)

Standard Chartered Bank

Bank Saderat Iran

Bank Molli Tran

Bank Sepah

Expaort Dovelopment Bank of Tran

ABM-AMERO Bank MM
Citthonk Europe plc

ABMN-AMRO Bank MWV

Banca Agricola Mantovana SPA

Banca Antovencta SPA

Banca Carige 5PA

Banca Delle Marvche S50A

Banca Popolare di Lods

Banea Popolare Commiercia E Industria SCalklL
Banca Popolare dell'Emillia Bomagna SCaRL
Banca Popolare di Novara SPA

Banca Popolare di Vicenza SCTaRL

Barwca Popolare di Verona € Movara Scrl
Banca UBAE SPA

Hipop Carirg 5PA

Cassa d Risparmio del Friull Venezia Giulla SPA
Cikibank B_oA_

Fortis Bank NV/SA

IMNG Bank MY

Intcsia Sanpaoio SPA

Sanpaoclo Banco di Mapol SPA

Unicredit Banca D Roma

Ui Criodito Ikahano 5PA

Uriime de Banche |kahare SO

armua Report 2009
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|E-|:|u ntry Mame of Bank

Japan -  ABN-AMRO Bank NV
- Bank of Tekyo Mitsp bishi Limited
- (itibank Japan Limited
Cabvon
= [MG Bank NV
- Miziho Corporate Bank
- Mational Bank of Pakistan
- Resona Bank Lid.
- Saifama Resona Bank Led.
- Spmitomo Mitsui Banking Corporation
- Standard Chartered Bank
The Tokushima Bank Limdted
Utien de Bangue Arabes et Francaises - LB AR

Jurdam -  Citibank N_A.
- The Housing Bank tor Trade & Finance

Kenya - Citibank M.A
I Tabib Bank Limibed
Kenva Commercial Bank Lirated
- Standard Chartered Bank Kenya Limited

Korea (South) -  ABN-AMED Bank NV,
- The Bank of Toloyo-Mitsuhishi TTF] Led.
- Citibank Foren Tng,
Dentsche Bank
The Daegu Bank Lid
Hana Bank
- HomgKong & Shanghat Banking Corporation Lymited
- Industrial Bank of Korea
- Korea Exchonge Bank
- Matimal Bank of Pakistan
- Shinhan Bank
Standard Chartered First Bank Korea Lid.
Union de Bangues Arabes et Francaises - UBAF
Wl Bank
IKurwant - Alahh Bank of Euwait KSC
- HMational Bank of Kuwait
- The Commercial Bank of Kuwait SAK

Kyrgyzstan - National Bank of Pakistan

Lebanot = Bangue Libano Francaise

T9 | Ariial Raport o0




Smmeri Bank Limited

|C-uu ntry

Mame of Bank

Luxembourg
Macau

Malavsia

MMavritins

Metherlands

Mew Fealand

MNorway

MNorthern Teelamd

Oman

Fanama

Philippines

Podand

Portugal

ABMN-AMRO Bank (Luxembourg) 5S4
Standard Chartered Bank

Crinbark Berhad

Himg Leong Bank Bhad

HSBC Bank Malaysls Berhad

Standard Chartered Bank Malaysia Berhad

Habib Bank Limiged
The Mavritivs Commercial Bank Limited

ABMN-AMED Bank NV
Credit Furope Bank NA.
Fortis Bank {(Mederdand)
F¥an Lanschot Bankiers WY
ING Bank NV

TTakibh Bank Limited
Hallandsche Bank-Unie MY

Austrabia and New Zealand Banking Group Limited
Bank of New Zealand
Citibank M.A

DME Nor Bank ASA
Handelsbanken 5A

Mordea Bank Morge ASA
Skandinaviska Enskilda Banken

Bank of Ireland

OImam Intermativmal Bank SATHS
Bank Sahar

Banco Continental de Pamama S 4

Rank of Tokyo Mitsubisht Lid.
HongKong and Shanghai Banking Corporation Limnited
Standard Chartered Bank

BEE Bank SA

ABN-AMRO Bank NV,
Banco BT 5A

Caixa Geral de Depositos 54
Fortiz Bank NV/SA

dnnual Pepot 2000
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|'Cnuntn'

Mame of Bank

Dhalar

FRomania

Tussia

Sandi Arabia

Berbia

Singapore

Blovakia
Slovenia

South Afrca

Spain

B |ﬂ-'ﬂ.lalﬂm-urt?‘:l:l=.l

HSHC Bank Middie Fast
Standard Chartered Bank
United Bank Limited

ARMN-AMEO Bank (Bomanin) 5oA
Baneas Commerciala Bomana 54
I redit Tirlae Bank SA

Catibamk BLAL

Mational Commercial Bonk (Thej
Snmba Financial Group

Soudi Hollamndi Bank
Findofwstle Bamka AD

ABMN-AMRO Bank NV

Bonk Mandiri {Persera) PT

Bank of Tekyo Mitsubishi UF] Led.
Citihonlk ™A

Fortis Bank

Habil Bank Limited

IongkKong & Shanghal Banking Corfporation Linited
HEBC Bank TISA

H=H Mordbank: 5

MG Bank NV

Natinnal Banlk of Kunwait SAK
Standard Chartered Bank

Linion de Bangue Arabes et Francaises

UniCredit Bank Slovakia A5
Bonk Austria Creditanstalt d.d. Ljubljana

ABM-AMRO Bank MM

ABSA Bank

Citibank N.A

FirstBand Bank Ltd.

HBZ Bank Limibed

standard Bank of South Africa Limited

ABN-AMEO Bank N
Banoo Pastar
Bamoo dic Sabadell




Soneri Bank Limited

|E‘uun1'.r|.r

Mame of Bank

Sri-Lanka

Sweden

Switzerland

Tatwan

Tanzania

Thailand

Bilbeo Bizkana Kutxa

Caja de Abhorros Del Mediterranes

Caja de Ahorros de Valencia, Castellon Y Alicante BANCATA
Caja de Ahorros y FPensiones de Baroctona 'la Caixa

Cinbank Internabional ple

Deutsche Bank

ISBC Bank ple

Bank of Cevlon

Commercial Bank of Cevlon Limited

Hakib Bank Limired

Hattem Matiomal Bank Limited

The HongKong & Shanghai Bonking Corporation Limvited
MCP Bank Limited

People's Bank

Standard Chattersd Bank

ABM=-AMED Bank MW

Mordea Bank sswoedon AR
Skandinaviska Enskilda Banken AD
Svenska Handelsbonken AB

ABN-AMERC} Bank {Sclhnwveiz)
Bangue de Commerce et de Placements 5 A
Banguee Cantonnle Vaodoice
BMT Taribas [(Suisse) 54

Crodit Agnoode (Suissch 50
Credit Snisse

Drreadner Bank (Schweiz) AG
Hahib Bank AG Zurich

HEBC Private Bank (Suisse] BA
Meoe Adrgauer Bank

LIRS AG

Lited Bank 25 (Furich)
Zurcher Kantonalbank

ABRM-AMEC Bank MY,

Citibank Taiwan Limited

HongKong & Shanghai Banking Corporation Limited
Stondard Chartered Bank

Stemdard Chartered Bank Tanzania Licl,
ABN-AMEC Hank MY

Citibank IN.A

HongKong and Shanghai Banking Corporatiom Lid.

Annual Report 2000
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|Cuu niry MName of Bank

Easikornbank Public Comypany Lid

Standard Chartered Bank (Thal) PLC
= The Siam Commercial Bark Public Compsany Limiked
- Thanachart Bank Public Company Linuted

Turkmenistan - Mational Bank of Pakistan

Turkey - ABM-AMED Bank WA

- AkbankTAS.

- Alternatithank A S

- Citibank AS.

- Finanshonk
Halbil Bank Linuited

- HSBCBank A S

- Torkey Garanti Rankasi AS

- Torkiye VakaFlar Bankam TAC
Yapi Ve Kredi Bankast AS

Tumnisia «  Union Bamcaire Pour Le Commence et FTadostre 54
Tures Taternational Bank

LA E. - ABM-AMRO Bank MY
- Abu Dhabki Commnercial Bank
- Citibank N.A,
- Dubai lslamic Bank
- Pirst Gulf Bank
- Habils Bank AG Zurich
- Habib Bank Lunited
-  HSBC Bank biddle East
- BMashreq Bank psc
-  Standard Chartered Bank
-  United Bank Limited

Dkraine - Citibank (Ukrainc)
- LUEEREXIMBANK [State Fxport Import Bank of Ukraime)

LK. «  ABM-AMREOD Bank M
=  Bank of Amerlca MA
=  Bank Mandiri (Europe) Limited
= Cikibank ™A
- Clydesdale Bank ple
- Habib Bank MG Furich
- Habib Allicd hntermaticonal Bank ple
- Habibsons Bank Limnited
- H4YBC Bank plc
- Llwds TSE Bank Pic

a3 | arrual R epert 2008




Soner] Bank Limited

Couniry

Mame af Bank

Vietnam

Yemen
(Republic of)

Yugoslavia

bazhreqBank Pec

Mational Westminister Bank
Rabobank International
Roval Bank of Scotland ple
Standard Chartered Bank
LUnited MWational Bank Lid.

ABMN-ARMEBED Bank MA

Amsouth Bank

Bank of America NA

Bank of Mew York

Bank of the West

Bank of Oklahoma MN_A

Branch Banking & Trust Co.

The Bank of Tokvo-hditsubishs UF] Ltd.,
Calyon

Capital One MNoA

Citibank: M4

Dreartsche Bank Trust Company Americas
Deutsche Bank AG

Habib American Bank

Halnl Bark Limmibed

H=BC Bank [1SA

Israel Discount Bank of Mew Yiork
I. B Miwgan Chase Bank
kKeyBank Matiomal Associatiom
MashregBamk pse

Matinmal Bank of Takistan
Sovereign Bank

Standand Chartered Boank

LS Bamk M.A

Unitedd Bank Lamsited

Wachowia Bank WA

Wells Fareo Bank ™. AL

ABN AMBD Bank NV
Standard Chartered Banls

Matiomal Bank of Yeown
Yemen Commedeial Bank

Unicredit Bank Stjbijfa AD

Annuel Repom 2008
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