












OTSUKA PAKISTAN LIMITED
PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED JUNE 30, 2012

Note 2012 2011
-----Rupees in '000-----

Net sales 19 1,594,772     1,495,255     

Cost of sales 20 (1,128,322)    (1,141,001)    

Gross profit 466,450        354,254        

Selling and distribution expenses 21 (209,538)       (191,660)       

Administrative and general expenses 22 (75,225)         (63,408)         

181,687        99,186          

Other operating income ` 23 27,342          26,557          

209,029        125,743        

Other operating expenses 24 (30,934)         (30,790)         

Operating profit 178,095        94,953          

Financial charges 25 (31,805)         (25,515)         

Profit before taxation 146,290        69,438          

Taxation - net 26 (52,538)         (25,434)         

Profit after taxation 93,752          44,004          

Earnings per share 27 9.38              4.40              

The annexed notes 1 to 40 form an integral part of these financial statements.

                                                Chief Executive                                                                        Director

-----Rupees in '000-----



OTSUKA PAKISTAN LIMITED
BALANCE SHEET 
AS AT JUNE 30, 2012

Note 2012 2011
-----Rupees in '000-----

ASSETS

Non-current assets
Property, plant and equipment 4 270,735        282,959        
Long-term loans - considered good 5 6,550            5,205            
Long-term deposits 743               743               

278,028        288,907        

Current assets
Stores and spares 6 51,409          45,704          
Stock-in-trade 7 530,045        267,400        
Trade debts - unsecured 8 171,551        165,661        
Loans and advances - considered good 9 30,179          23,998          
Trade deposits, short-term prepayments and other receivables 10 20,101          14,362          
Taxation 11 20,093      25,448      
Cash and bank balances 12 5,531            7,940            

828,909        550,513        

Total assets 1,106,937     839,420        

EQUITY AND LIABILITIES 

EQUITY

Share capital 13 100,000        100,000        
Revenue reserves 405,074        323,822        
Shareholders' equity 505,074        423,822        

LIABILITIES

Non-current liabilities

Deferred tax liability - net 14 21,023          23,425          

Current liabilities
Trade and other payables 15 256,471        254,594        
Short-term running finance - secured 16 318,316        130,424        
Mark-up accrued 17 6,053            7,155            

580,840        392,173        

Total equity and liabilities 1,106,937     839,420        

CONTINGENCIES AND COMMITMENTS 18

The annexed notes 1 to 40 form an integral part of these financial statements.

                                            Chief Executive                                                                        Director



OTSUKA PAKISTAN LIMITED
STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED JUNE 30, 2012

Issued, Revenue reserves
subscribed General Unappro- Sub Total 
and paid-up reserve priated total

capital profit

Balance as at June 30, 2010 100,000   227,500   67,318     294,818   394,818   

-              -              (15,000)    (15,000)    (15,000)    

-              40,000     (40,000)    -              -              

 June 30, 2011 -              -              44,004     44,004     44,004     

Balance as at June 30, 2011 100,000   267,500   56,322     323,822   423,822   

-              30,000     (30,000)    -              -              

-              -              (12,500)    (12,500)    (12,500)    

-              -              93,752     93,752     93,752     

Balance as at June 30, 2012 100,000 297,500 107,574 405,074   505,074 

The annexed notes 1 to 40 form an integral part of these financial statements.

                                            Chief Executive                                                                        Director

year end

year end

-------------------------------- Rupees in '000 ----------------------------------

Interim cash dividend @ 15% for the year ended 

Total comprehensive income for the year ended 

Appropriation to general reserve made subsequent to 

Appropriation to general reserve made subsequent to 

Interim cash dividend @ 12.50% for the year ended 

Total comprehensive income for the year ended 

June 30, 2011

June 30, 2012

June 30, 2012



OTSUKA PAKISTAN LIMITED
CASH FLOW STATEMENT 
FOR THE YEAR ENDED JUNE 30, 2012

Note 2012 2011
-----Rupees in '000-----

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash (used in) / generated from operations 31 (49,070)         126,385        

Interest paid (32,793)         (24,626)         

Taxes paid (49,585)         (49,179)         

Increase in long-term loans (1,345)           588               

Net cash (used in) / generated from operating activities (132,793)       53,168          

CASH FLOWS FROM INVESTING ACTIVITIES 

Fixed capital expenditure (54,914)         (36,869)         

Proceeds from disposal of property, plant and equipment 9,846            5,323            

Net cash used in investing activities (45,068)         (31,546)         

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid (12,440)         (14,970)         

Net cash outflow on financing activities (12,440)         (14,970)         

Net (decrease) / increase in cash and cash equivalents (190,301)       6,652            

Cash and cash equivalents as at the beginning of the year (122,484)       (129,136)       

Cash and cash equivalents as at the end of the year 12.1 (312,785)       (122,484)       

The annexed notes 1 to 40 form an integral part of these financial statements.

                                             Chief Executive                                                                        Director
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